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We announced last week that Superintendent Kemp of Ohio 
had tendered his resignation, and that his successor was to be 
W. H. Kinder, a lawyer and politician of Findlay of that State. 
It appears that after Mr. Kemp's resignation had been placed 
in the Governor’s hands, Colonel F. B. Reinmund, formerly one 
of the clerks of the department, called upon the Governor and 
charged that Superintendent Kemp had been guilty of extorting 
money from insurance companies at various times. Thereupon 
Superintendent Kemp withdrew his resignation and demanded 
an official investigation. As his accusers did not follow the 
matter up for a number of days, and as Mr. Kemp had accepted 
the presidency of a Dayton insurance company, he again pre- 
sented his resignation, which was accepted. He was apparently 
anxious to meet any charges that might be preferred against 
him, but as these were not forthcoming he carried out his origi- 
nal idea of surrendering his official position. Mr. Kinder has 
entered upon the duties of the office. 





As we go to press the National Board of Fire Underwriters 
is holding its annual session in this city. In other columns we 
print liberal extracts from the address of President Heald, 
which will be read with interest by fire underwriters. Notwith- 
standing the fact that our contemporary, Insurance, says: “It 
is a long while since the National Board amounted to anything 
except for the collection and disbursement of the incendiary 
award fund, a work of doubtful utility,” we are convinced that 
the majority of underwriters will find that the statistics and in- 
formation presented to them in the annual reports of the presi- 
dent, and the various standing committees, are worth to them 
considerably more than they cost. It is long since the National 
Board undertook to regulate the commercial value of insurance, 
but has devoted itself to the development of the educational 
features in fire underwriting. It is frequently asserted that no 
business of the magnitude of fire underwriting is conducted 
with so little intelligence. The fact that this has been so is due 
mainly to lack of information to enable fire underwriters to con- 
duct their business upon a scientific basis. The experience of 
the companies has never been satisfactorily collated to enable 
the practical men to make the necessary deductions therefrom 
that they might conduct their business successfully and econom- 
ically. The National Board is doing good work in this line 
and bringing out the results of practical experience to sustain 
or controvert theories. It seems a little out of place that the 
‘editor of an insurance journal, claiming to be an instructor to 
a certain extent of fire underwriters, should discredit any in- 
strumentalities having the same object in view. We are aware 
that the editor of Insurance turns up his nose in disgust at 
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anything in the statistical line ; but it is only through the com. 
pilation of statistics, showing the practical results attained in the 
prosecution of the business in years past, that plans for the 
future can be successfully laid. The National Board of Fire 
Underwriters is possessed of a library of statistics of this nature 
that is unsurpassed ; its machinery for the collection of them 
year by year is in perfect working order, and at each annual 
meeting the results of the labors of the year are forcibly set 
forth in the various reports submitted. These may be of 
little interest to the editor of Insurance, but are found of ex- 
ceeding value to practical underwriters. So long as fire under- 
writing constitutes one of the great industries of the day, such 
work as the National Board is doing is an absolute necessity. 
We are glad to observe that the membership is increasing, and 
hope it will continue to increase until it embraces every fire in- 
surance company doing business in the country. 





A most discreditable movement has been started in Massa- 
chusetts to prevent the reappointment of Commissioner Merrill. 
Articles have appeared simultaneously in various newspapers 
demanding that a change be made in the management of the in- 
surance department, and Governor Brackett is urged to appoint 
someone else. Commissioner Merrill has addressed a letter to 
the “‘ Publishers of Massachusetts,” wherein he says : 


There has been sent the past week very generally to the publishers of news- 
papers in this commonwealth a circular letter from a well-known advertising 
house, enclosing an article attacking the insurance commissioner, asking its 
publication, at a paid rate per line with special stipulation that it appear as 
‘* pure reading matter, on your editorial page.” 

This is accompanied by a statement that the article relates to a 
versy which will probably be pursued for quite a length of time,” and 
further, that ‘* probably twenty such articles, all bearing upon the same 
subject and for the same people,” will be furnished you. These paid articles 
are not upon a business, mercantile or political subject. The one already 
sent of which others of a like character are promised, is an anonymous 
attack upon a State official. Such a peculiar crusade, from an organized 
literary bureau, paying cash by the line, is, I think, a most extraordinary 
method of campaign in Massachusetts. Some corporation is evidently will- 
ing to spend a large sum of money to effect a change in the insurance com- 


“ 


contro- 


missionership. 

Now, I do not object to criticism from my brethren of the press; I cer- 
tainly have no right to complain of any real editorial expression of opinion. 
nor would I desire any newspaper to lose a line of advertising. But here is an 
effort for cash, to make it appear to the people that of their own accord, by 
their deliberate editorial opinions, the editors of Massachusetts generally are 
expressing their convictions upon the desirability of a change in the office of 
the insurance commissioner. If the statements in the articles alluded to are 
those of editors, of course these suggestions have no bearing upon the matter, 
But if otherwise, is not their publication in the form requested a pretty plain 


bit of injustice to Sincerely yours, 


G. S. MERRILL, 

A more disreputable form of opposition than the employment 
of a news bureau to furnish defamatory matter to a coterie of 
newspapers, could scarcely be conceived. Whatever may be 
the demerits of Commissioner Merrill, he is entitled to fair, 
open-handed treatment, and not to the stabs of these assassins 
of the press. The editor who would publish, as editorial mat- 
ter, defamatory contributions of any news bureau must be pretty 
low down in the scale of morality. Commissioner Merrill has 
administered the affairs of the insurance department in a credit- 
able manner, asarule. He has always been outspoken in his 
views, but has apparently sought to be just and fair to all per- 
sons having business with his department. Undoubtedly he 
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has made mistakes, but on the whole his administration has 
been creditable to the State of Massachusetts. The opposition 
to him is mainly political and, as we are informed, is urged by 
the friends of a gentlemen who is anxious to secure the place. 
There can be no objection to anybody aspiring to the position, 
but no one has a right to conduct a campaign in a manner so 
unworthy of gentlemen as this letter would indicate they are 
doing. 





Tue financial ruin of Senator McFarlane, president of the 
American Life Insurance Company of Philadelphia, has worked 
disaster widespread and even far greater than was anticipated. 
When the announcement of his embarrassment was first made, 
publication was made of the list of the securities held by the 
American Life, when it was found that a very large sum had 
been placed in securities that are not listed on the Philadelphia 
Exchange and the value of which was problematical. As the 
Bank of America was closely identified with the insurance com- 
pany, a run was made upon the bank and it was obliged to close 
its doors. The suspension of this bank caused the suspension of 
numerous other small banks in the vicinity of Philadelphia, 
among which were the Fidelity, Surety, Trust and Safe Deposit 
Company of Camden, the Gloucester City National Bank, the 
Port Norris Bank, a branch of the Camden Fidelity, Surety, 
Trust and Safe Deposit Company, the Merchants Bank of At- 
lantic City, the Merchants Bank of Pleasantville, and the Cum- 
berland Bank at Bridgeton. Charles L. Work was president of 
the Fidelity, Surety, Trust and Safe Deposit Company of Cam- 
den, and a number of the other corporations mentioned were 
correspondents of this company and went under because of the 
general belief that Work was involved in the ruin of the Bank 
of America of Philadelphia. Mr. Work denies that he had any 
connection with that bank, having sold his stock in it some time 
since. The impression is that Mr. Work and Senator MacFar- 
lane had been operating together very extensively in outside 
speculations, and the failure of Senator MacFarlane brought all 
these banks tumbling about their ears. The banks named as hav- 
ing failed are small, doing merely a local business, some of them 
among the fishermen, who lose from $200 to $1000 each. Com- 
missioner Forster of Pennsylvania has experts still at work 
examining the affairs of the American Life Insurance Company, 
and its exact condition will not be known until their report is 
made. The impression prevails among life assurance men that, 
while the assets of the company will be found ample to cover its 
liabilities, it will nevertheless meet with considerable loss because 
of the questionable value of some of its securities, and that it 
will lose largely in the confidence of the public, thus impairing 
its future even if it survives the shock of this disaster. The 
American Life has been doing comparatively little new business 
for a number of years, its former president beit.g satisfied to 
take care of what the company had. When he sold his interest 
to Senator MacFarlane it was then understood that efforts 
would be promptly made to bring the company once more into 
the front ranks, in competition for business. To a limited ex- 
tent this has been done under President MacFarlane’s manage- 
ment, and some new features of business were taken on by the 
company. Its progress, however, has not been so marked as 
had been anticipated, and the probability is that Senator Mac- 
Farlane’s interest in outside enterprises prevented his giving the 
necessary attention to the affairs of the American Life. It will 
be a source of very general regret should this disaster impair 
the future of the company. 
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FIELD SURVEYS. 


THE many attempts made by unscrupulous persons to defraud accident com. 
panies discourage the increasing tendency toward greater liberality on the part 
of the companies to honest policyholders. While there are several accident 
companies whose policies technically hinder all classes of policyholders 
from realizing benefits for certain injuries which the public naturally expects 
accident companies to offer indemnity against, the majority of the companies 
treat honest policyholders with a generous measure of liberality ; while, on the 
other hand, the letter of the contract is rigidly observed when a suspicious 
claim is presented and no evidence of fraud is obtainable against the claimant. 
Liberality to honest policyholders should be the motto of all honest accident 
assurance companies. The Equitable Accident Insurance Company of Cin. 
cinnati which now confifies its business to Ohio, has conceded the following 
endorsement on policies issued to physicians and surgeons written at a pre. 
ferred rate, $25 for $5000 assurance and $25 weekly indemnity: ‘‘ It is under. 
stood and agreed that this policy No. 
wounds,” 





covers blood poisoning from septic 
* * ® 


EDMUND GRINNELL has been appointed general agent for Massachusetts 
and Rhode Island of the Goetz-Mitchell Joist Anchor and Timber Cap, which 
has been endorsed by the Western Mutual underwriters and by a number of 
the larger stock companies. This device was adopted by the National Asso- 
ciation of Fire Engineers at the last session, and underwriters allow a rebate 
for its adoption. 

* * * * 


THERE is a prevailing impression that when a man starts out on a journey 
he should protect himself with accident assurance because of the greater risk 
to life and limb incurred by journeying on railway or voyaging by steamboat, 
Now, on the contrary, accident companies claim that traveling men are among 
their best risks. It is a by-word among accident underwriters that it is hard 
to kill a ‘‘ drummer,” and we give it on the testimony of such underwriters 
that most of the accidents happening to commercial travelers occur when they 
are off the ‘‘ road.” English accident statistics for a series of years show that 
of several thousand recorded accidents experienced by policyholders of a 
prominent company 40 per cent were incurred while riding, driving and walk- 
ing; 24 per cent in the pursuance of business and professional duties; 16 per 
cent were house and domestic casualties; 1.3 per cent were caused by animals, 
birds and insects; 13 per cent were incurred while engaged in sports and pas- 
times, and only 3% per cent were caused by traveling, whether by river, sea, 
railway, tramway or other conveyance. 


* x * * 


THERE are a certain class of companies who issue policies covering accidents 
happening only in the pursuance of business and professional duties, whereas 
it is natural to suppose that most of those who assure with them believe that 
their policies afford complete accident indemnity. 
to issue such partial accident assurance for $10 or $12 as safely as does the 
Fidelity and Casualty sell a $10 ticket policy giving a year’s indemnity against 
accidents happening to travelers. But in the best interests of the business the 
assured should not be permitted to misunderstand what he is buying. If he 
supposes he is purchasing full and complete indemnity against all character of 
assurable accidents he should obtain that sori of protection. If he secures 
merely partial assurance, the policy should clearly explain that fact in explicit 
and not mistakable terms, printed in prominent type, larger than the body 
matter of the policy. But referring back to the fact that travelers are pre- 
ferred risks in the full sense of the term, and that household accidents are of 
frequent occurrence, the moral is pointed that one should carry accident assur- 
ance at all times, and an annual policy is, after all, the best and cheapest kind 
of contract. 


Such companies can afford 


* * * 


Now, while money is made by accident companies by assuring travelers, 
much accident assurance capital has been lost by the assuring of railway 
employees. In fact, companies are not so anxious now as formerly to protect 
the traveling employees of railways and the postal clerks on mail trains, for 
experience in this direction has made a sad draft on their treasures. Let us 
recite an instance. 

* * * * 


A CERTAIN stock company a few years ago issued policies on 2000 traveling 
postal clerks. The company was certainly able to obtain an average on the 
risks, for that number represented two-fifths of the entire number of postal 
clerks in the service, there being now about 5500 all told. 


The company 
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e the risks at the uniform rate of $37.50 per $5000, or $7.50 per $1000, 
which is a safe rate certainly for hazardous risks. In fact it is positive that 
certain companies are now writing postal clerks for a much lower rate. But 
the company referred to lost $28,000 outright on this class of business in six 
years, and its managers are now gratified to know that the latest policies of 
this classification issued by it will soon expire. 


wrot 


% * * * 


Tue Mutual Life Insurance Company of Kentucky, under the present 
management of Hon. Charles D. Jacob, president; John Goodloe, vice- 
president ; Wm. W. Morris, secretary, and David Meriwether, treasurer, is 
flourishing. Both the assets and surplus of the company increased last year, 
the assets amounting by last statement to $1,628,172, and the surplus to 


$184,517. ~ * a 


Tue Enterprise Fire and Marine is one of the several sturdy little com- 
panies located at Cincinnati, The company has a paid capital of $200,000 
and assets of $244,287. It owns the large edifice in which it has its head- 
quarters, No. 82 West Third street, and which is worth $80,000. J. W. 
McCord, the president, and J. C. Sherlock, the secretary, are both practical 
underwriters. 

* * * * 

Tue Western and Citizens Insurance Companies of Cincinnati, which have 
not met with favor at the hands of the god of underwriting in recent years, 
are managed with care and prudence by F. X. Reno, president, and C. F 
The Citizens has a paid capital of $200,000 and assets 
The Western has a cash capital of $100,000 and 


Runck, secretary. 
aggregating $271,241. 
assets of $145,501. 

+ * * * 


L. H. SULLIVAN, special agent of the Royal, has been engaged some time 
appointing agents for his company in Mississippi, the company having recently 
entered that State. 

* * * * 


R. A. W. BRUEHL of Cincinnati, general agent of the Home Life, on the 
18th of March last completed his twenty-ninth year as agent of that company. 
It is gratifying to say, too, that Mr. Bruehl’s business for the company has 
increased year by year. 

* * * * 

Georce W. McArrin, of George W. McAlpin & Co., one of the largest 
wholesale dry goods houses in Cincinnati, and a prominent citizen, died 
during the past week, aged sixty-three years. He was a director for twenty- 
five years of the Cincinnati Insurance Company, the oldest stock company in 
the West. His funeral was largely attended by underwriters, as well as by 
other prominent citizens, 

#% “% * , % 


Tue Globe Fire Insurance Company of: Cincinnati, which has had a favor- 
able experience thus far for the current year, on April 14 declared its usual 
quarterly dividend of two per cent, making four per cent declared during the 
present year. 

* « * 

Tue Commercial Fire Insurance Company of Cincinnati has elected E. E. 
Shipley to be secretary, vice J. W. Johnston. Mr. Shipley was formerly with 
Charles Bonsall & Son, and carries to the office a full measure of requisite 
ability. 

+ * * * 

S. M. Sears of Cincinnati has recently received the agency of the Pruden- 

tial of Boston, the Guardian of London and the Spring Garden. 


* * * * 
INSURANCE visitors to Cincinnati during the past week included G. W. 
Manning, G. D. Moore, R. S. Brock, Cecil A. Hall and Guy Francis. 
* * * * 


THE Farmers Insurance Company of Cincinnati recently elected the follow- ’ 


ing new directors: W. J. Breed, Howard Ferris, H. P. Piper and H. H. 
Lippelman, who with John W. Gosling and James S. Alexander, old directors, 
make a board in complete accord with the administration of the worthy presi- 
dent, K. F. Benndorf, 
* * 

H. F. NeuMAN, superintendent of the salvage corps of Cincinnati, a few 
days since gave the underwriters an exhibition of the efficiency of a signal 
device that he proposes to introduce, called Neuman’s watch and fire service. 
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It is similar to the McNamar watchman’s telegraph alarm system. sSuper- 
intendent Neuman proposes to place boxes in the various factories, ware- 
houses, stables and other hazardous risks in Cincinnati, and secure the ap- 
proval of the underwriters for an allowance on the rate for risks so protected, 
the revenue collected on the boxes to go to benefit the salvage corps. The 
system consists of a series of call boxes, there being eight protected establish- 
ments on each circuit, all being connected with the salvage corps head- 
quarters. Blanks filled in at headquarters will keep a perfect tally of the 
watchman as he goes on his periodical rounds, for at regular intervals he must 
signal from the different boxes showing that he has duly visited at the proper 
time the various parts and floors of the factory. In case of fire the watchman 
signals the salvage corps, which, responding at once, also sends in an immediate 
alarm to the fire department. 
* * * 


A SYNDICATE has purchased a controlling interest in the Dayton Insurance 
Company where capital is impaired and will reorganize the institution. It 
will be remembered that W. H_ Kinder was recently appointed to succeed the 
present Ohio Insurance Superintendent, S. E. Kempt, whose term of office 
expires on June 3. Mr. Kemp, however, has resigned, and will not serve 
out his term, in order to take the presidency of the Dayton Insurance Com- 
pany, which position he will no doubt fill with ability. 

* * * * 


EvuGENE HORBECK, secretary of the Michigan Fire and Marine, left 
Detroit on May 3, to make a trip through the far West, which will probably 
A. L. J. S. 


embrace several weeks. 





CORRESPONDENCE. 


ALBANY. 


Progress of Legislation—Advance of the Service of Process Bil—Two New 
Bills—The Whipple Bill Reaches the Governor—It Prevents the Sum- 
mary Winding Up of Any Life Insurance Company—-A Bill Relating to 
Title Guarantee Companies. 


[From Our OWN CoRRESPONDENT. | 


During the past week Senator Fassett's bill relating to the service of process, 
also introduced in the Assembly by Mr. Burns, has passed the Senate. It will 
undoubtedly reach the Governor. Assemblyman Nelson Stevens’ bill amend- 
ing the town and county co-operative insurance acts of 1879, 1880 and 1886 
passed the Assembly. Assemblyman Blumenthal’s bill allowing insurance 
against loss or damage by water, and Assemblyman O. F. Lane's bill re- 
lating to the 2 per cent premium in unincorporated villages, have been ad- 
vanced to a third reading in the Assembly. 

Senator Vedder has introduced a bill changing the name of the Commercial 
Union Life Insurance Company to the Commercial Union Alliance and it has 
passed the Senate. 

Assemblyman De Peyster has introduced a bill exempting from taxation 
$50,000 of property belonging to firemen’s associations in cities. 

When the Whipple or amended Harper bill was announced in the Senate 
Mr. Vedder tried to jump it toa third reading, but objection was made at 
once. He then explained that the insurance department was in favor of the 
bill and that it should be promptly advanced to secure its passage. In spite 
of this the Senate refused to advance it beyond its usual order at first ; but a 
day afterward the Senate took up the bill and passed it as it finally reached the 
Governor. The bill provides that no order, judgment or decree, enjoining, 
restraining or interfering with the prosecution of the business of any life or 
casualty assurance company, association or society of this State, or appointing 
a temporary or permanent receiver thereof, shall be made or granted other- 
wise than upon the application of the Attorney-General, on his own motion or 
after his approval of a request in writing of the Superintendent of the Insur- 
ance Department, except in an action by a judgment creditor or in proceedings 
supplementary to execution. 

An important bill introduced by Assemblyman R. J. Lewis has been ad- 
vanced to a second reading in the Assembly. It amends section 1561 of the 
Code of Civil Procedure so that it shall read as follows, amendments in italics : 


Before an interlocutory judgment for the sale of real property is rendered in 
an action for partition, the court must, either with or without application by a 
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party, direct a reference to ascertain whether there is any creditor, not a party, 
who has a lien on the undivided share or interest of any party. But the court 
may dircct or dispense with such a reference, in its discretion, where a party 
produces a search, certified by the clerk and register, as the case requires, of 
the county where the property is situated, or where the property is situated in 
the city and county of New York or in the County of Kings, a search, certified 
and guaranteed by any title insurance company duly incorporated under the 
laws of this State; and it appears therefrom, and by the affidavits, if any, 
produced therewith, that there is no such outstanding lien. 

The bill of Assemblyman Townsend, as originally introduced, provided that 
it shall be optional with the Glen Cove Mutual Insurance Company, after the 
passage of this act, to receive from parties applying for insurance, and for said 
parties to pay all cash for premiums in lieu of a deposit note, and without said 
parties incurring any further liability. This was amended so as to make the 
bill a more general one. In the latter shape it reached the Governor, as ful- 
lows: It shall be optional with any mutual insurance company organized under 
the laws of the State of New York to receive from any party applying to it for 
insurance, and for such party to pay all cash, in lieu of a deposit note, for the 
premium therefor, without subjecting such party to any further liability. 

On Tuesday the Assembly defeated Senator McLaren’s bill relating to re- 
bates in life insurance. LANCASTER, 

ALBANY, N, Y., May 7. 





PHILADELPHIA. 

The Annual Report of Commissioner Forster—Amount of Fire Business in 
Pennsylvania Last Year—Effects of the Reduction of Taxation—An 
Escaped Bullock Wages a Plate Glass War—Fires in Philadelphia— 
Embezsling Insurance Clerks—Local News. 


[From OuR Own CORRESPONDENT, ] 


From advance sheets of Commissioner Forster's forthcoming annual 
report are gleaned the following statistics: ‘‘ The business of all stock com 
panies, home and foreign, transacted exclusively in Pennsylvania during 1889 
was—Fire risks written, $815,767,698.34 ; premiums received, $8,334,158.27 ; 
losses paid, $4,279,233.94. 
tax on premiums, says the act of 1889 reduced the tax on premiums of foreign 
companies from three to two per cent. This reduction was made applicable 
to the premiums of 1889, and there was a reduction of revenue of $121,422.92. 
On account of the increase in the volume of premiums, this reduction is 
$36,659.79—less than one-third the amount of tax derived from the premiums 
of 1888. In other words, the revenue from the premiums of 1889 is $36,659.79 
in excess of two-thirds of the revenue of 1888, although the rate of taxation 
has been reduced by one-third. The commissioner, in his report for 1888, 
predicted that the volume of business would be such in a few years that the 
State would derive as great a revenue from a two per cent tax as she did from 
a three percent tax. This anticipation is likely to be verified. The reduc- 
tion of this tax brings our law into harmony with the tax laws of other States, 
and affords great relief to our own companies, which, for many years, have 
been suffering from the retaliatory laws of the several States in which they 
have been doing business. The fees of the office during 1889 were $35,257.88; 
the expenditures, $12 192.50, leaving a balance to the credit of the department 
of $23,065.18. 

Judging by illustrations in SpecraToR ‘‘ ads.,” newsboys, bootblacks 
and horses are inimical to the dissemination of fat dividends by plate glass 
insurance companies. Whether the engravings represent fact or fiction is not 
for me to say. But this is an actual happening which occurred here on April 
26. An escaped bullock had gotten to Tenth and Poplar streets when he 
halted and gazed ominously on the two plate glass windows of a furniture 
store. Seeing something which he did not approve of, he charged on the 
smaller or northermost window. The glass wasn’t worth much when he 
backed off the sidewalk and stationed himself on the car track. By this time 
he had his mad away up, and as he saw his own reflection he made a dash at 
the other and larger window, and shattered it to bits. Fragmentary glass 
damaged the furniture, and blood from the bullock’s head ruined fine uphol- 
stery goods. The animal then ran up a narrow alley, where he was secured. 
No one as yet has claimed the beast, doubtless on account of expenses the 
claimant would be called on to pay. The larger window was over fifteen feet 
long and seven feet high. Insured for $325. The facetiousness of this anti- 
plate glass bullock is worthy of illustration. 

John C. Graham, twenty-five years old, a clerk in the office of the Pennsyl- 
vania Company for Insurances on Lives and Granting Annuities, waived a 
hearing and was committed to prison on April 25, to answer the charge of 
embezzling $6000 belonging to his employers, About two weeks ago the com- 


In concluding, the commissioner in discussing the 
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pany officials became suspicious, and an examination revealed the leficiency, 
Three days before Graham's arrest he went to President Smyth’s home where 
he made a full confession, returned $860, all the money he had leit, and said 
he was ready to go to prison or anywhere to make expiation. The prosecutor 
was the secretary of the Guarantee Company of North America, which was the 
surety on Graham’s bond for $5000. He will be prosecuted to the full extent 
of the law, as it is the rule of the company to show no mercy to offenders, 
The defalcation is attributed to gambling and fast company. 

A policy for $5000 in the Federal Life Assurance Company of | Jamilton, 
Ont., on the life of William Kelley was sold by Freeman & Co, at 
April 25 as a part of Kelley’s assigned estate. 


iction on 
It brought $105. 

Sometime ago Max Lange was arrested by the Niagara Fire Insurance Com- 
pany for embezzling $2700. Ie obtained bail and then absconded to Ger- 
Within a week Peter Notman, president of the Niagara, has obtained 
a verdict against two of Lange's sureties for $1200. 

Ninety fires occurred in Philadelphia during March. 
$1,400,800 ; loss, $57,228. 

The Prudential Industrial Insurance Company of Newark paid in March 
188 claims in this city. 
beneficent mission ? 


many. 


Total insurance 


What better commentary could be made upon its 


On April 19 was held the quarterly meeting of the Philadelphia Insurance 
Patrol, at which was submitted a comparative report of fires during the first 
three months of this year and of last: Fires in first quarter of 1889, 183; in 
first quarter of 1899, 323. Insurance in 1889 $3,525,375; in 1890, $4,474,551. 
Losses in 1889, $892,219; in 1890, $159,445. In the losses of the two quarters 
there is a distinction with a difference. 

The Peoples Industrial Insurance Company of Norwich, Conn., has been 
admitted to Pennsylvania, and has located the main office for Philadelphia at 
229 S. Tenth street. W. B. Jackson is superintendent. 

Charles Tredick & Co. have been appointed by the St. Paul German Insur- 
ance Company as agents for this city, and Charles Tredick as attorney for the 
State. \ 

PHILADELPHIA, PA., May 2. 





MONTREAL. 

Insurance Business Comparatively Dull—Changes in Local Offices—More 
Companies Enter the Dominion for Business—American Companies 
Not Getting their Share of New Business—a Prejudice in Favor of 
British Companies. 

[From OUR OWN CORRESPONDENT. ] 

The unusual duliness which has afflicted insurance here for the past two 
months has rendered anything in the shape of news scarce ; changes in man- 
agement and city offices have been more frequent than risks. E. A. Lilly is 
well in harness in his new office, the London Assurance, and _ his successor in 
the Guardian, G. A. Roberts, is hard at work on the !ook out for business. 

Messrs Wood & Evans, representing the AZtna, Hartford, and London and 
Lancashire, have moved into an imposing new office in Notre Dame street. 
They are reported to be getting up some signs which will be warranted to 
attract attention from the summit of Mount Royal. 

C. C. Foster, late manager of the London Assurance, is now in full posses- 
sion of the secretaryship of the Western of Canada at the head office in 
Toronto. Mr. Foster's personal popularity has caused great satisfaction at his 
new appointment. 

Some changes in the directorate of the Royal Canadian have lately been 
made in consequence of the death of the president, Andrew Robertson. Dun- 
can McIntyre, a power on our stock exchange and at one time Canadian Paci- 
fic Railway magnate, has been elected president, and Mr. James Dawes, a 
prominent brewer, is now vice-president. 

E. P. Heaton, the new manager of the Citizens of Canada, is reported to 
be doing good work in the way of *‘ weeding” and otherwise. The decision 
of the Citizens board to drop the life branch is generally looked upon as wise. 

The Manchester of England and the Pheenix of Hartford are both to open 
up for business in Canada, Jas. Boomer, late secretary of the Western, is to 
be Canadian manager for the former, with head office at Toronto, and Gerald 
Hart, late of the Citizens, to occupy a similar position for the latter, with 
headquarters at Montreal. Up to writing a Montreal agent tor the Manches- 
ter has not been chosen. 

D. C. Edwards, secretary of the Eastern (the new Canadian company), 
passed through Montreal lately on his way West. The Eastern is reported to 
be doing good business throughout Canada. 

The preliminary blue book of the Canadian Insurance Department is out, 
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and shows total net premiums taken in 1889 to have been $5,587,692. Of this 
amount the English companies, twenty-one in number, took $3,968,751 ; the 
Canadian, seven in number, took $1,175,504; the American, six, $443,436 ; 
and this raises the question of why the Americans should get. so small a pro- 
portion of the Dominion’s business. There is really no explanation except 
that of the prejudice which exists throughout the country in favor of English 
offices, and this will, I suppose, last until Canada is annexed to the United 
States or vive versa, To such an extent does this prejudice go that several 
wills have positively contained clauses prohibiting the insurance of any of the 
testator’s property outside of one or two well known English companies. 


Truth is sometimes stranger than fiction, and what I say can be verified. 


MonTREAL, April 24. INo. 





CANADA. 
A Government Scheme of Life Insurance to be Proposed—Increasing Life 
Business in Canada—British and American Companies Do Half the New 
Business— The Canadian Fire Insurance Business. 


[From Our Own CorRESPONDENT. ] 

It is stated that Hon. Mr. Chapleau will propose before the rising of Parlia- 
ment a complicated scheme for the government insurance of the old age of 
workingmen, The system will contain several features of those now in force 
in France and Germany, and will be, if adopted, most difficult to work, re- 
quiring most complex machinery. The main idea is to enable working people 
to ensure themselves a competence in old age. Any person desirous of pro- 
viding an annuity for himself or herself may do so by arranging to pay in so 
much per year to the government, up toany age between fifty and sixty. At the 
end of that time his payments cease and his annuity commences. The annuity 
may take one or two forms—either it will be paid simply as the interest on his 
deposit, in which case the deposit itself is paid over to his heirs on his death, 
or it is paid to him on a scale calculated from both the interest and the capital 
of his deposit, in which case the annuity will be much larger, but there will be 
nothing left at his death. The largest annuity that can be provided for by 
any one person will be $300 a year. In caseof sickness or death before the 
annuity falls due, the money paid in 1s available at once for the depositor or 
his heirs. Women can enjoy the same advantages as men by making pay 
ments, and the rights of married women, should they insure independently, 
will be carefully guarded. There is a rumor correlated to the above to the 
effect that this scheme has as yet got no further than Mr. Chapleau’s wish in 
the matter, and that it is not at all certain to be adopted by the rest of the 
Government. On the other hand, it is stated the cabinet have not only passed 
the scheme, but have,decided to push it through this session. 

There has been a steady increase in the life insurance business in Canada 
the past ten years, and the growth since 1885 is remarkable. The reduced 
cost and the multiplying of attractive plans account in a measure for the large 
increase. The advance report of the insurance superintendent shows that the 
total amount in force in the ‘‘ old line” companies at the end of 1889 was 
$231,946,270, as against $150,000,000 five years ago, and $91,272,000 in 
1880, The amount of insurance effected last year was $44,564,237, or nearly 
one-half of the total amount in force ten years ago. More than fifty per cent 
of the whole business is done by Canadian companies. The insurance carried 
by our Canadian companies amounts to $125,125,692, by the British com- 
panies, $30,471,186, and by United States companies, $76,349,392. ‘Since 
1875 the business of Canadian companies increased $103,168,000, of British, 
$11,000,000 and of United States, $32,753,000. Of the sixteen British compan- 
ies having policies outstanding in the Dominion, six have ceased to take new 
business, and of the fourteen American companies with policies outstanding 
four have retired from the field. The total premiums paid in 1889 were 
$8,227,530 as against $6,561,848 the previous year. Canadian companies re- 
ceived $4,460,589 ; British, $981,538, and American, $2,785,403. The total 
number of policies issued in 1889 was 41,516, of which 23,431 were by Cana- 
dian compames, as against a total of 36,617 policies issued the previous year. 
The net amount of insurance in force increased $20,184,687 during the past 
year. The amount of policies becoming claims is $2,942,200, an increase of 
$501,145 during the year. The proportion of new policies whch lapsed is 
quite large. In the case of the Canadian companies, the amount terminated 
by death, maturity and expiry was only $1,966,000, while the amount termi- 
nated by surrender and lapse was no less than $12,334,000, and in all the 
companies the termination by surrender and lapse reached $20,150,000. And 
hence it is that, while $44,000,000 of new policies were issued last year, the 
net amount in force was increased only $20,000,000, because by death and 
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expiry $3,800,000 was terminated, and by surrender and lapse nearly fifty per 
cent of the new policies disappeared. 

The fire companies did a fair business last year. The aggregate risks were 
666,695,662 and the cash received for premiums $5,587,690, as compared 
with risks of $650,735,059 in 1888 and cash premiums of $5,437,263. In 1875 
the aggregate risks were $365.421,000 and the premiums thereon, $3,594,764. 
Out of risks of $666,695,662, written in 1889, British companies carried 
$450,952,615 ; Canadian, $158,467,861 ; and American, $57,275,186. 

Orrawa, CANADA, April 23. F. L. J. 





- ATLANTA. 

Secretary Fleming Remains with the Southeastern Tariff Association—Elec- 
tric Light Inspecticns to be Continued by Mr. Alfred, Electrician— 
Chief Joyner and Fire Escapes and Defective Flues—Dissatisfaction with 
the Arlington Hotel by Delegates to Washington, 


[From Our Own CorRRESPONDENT. ] 

The new executive committee of the Southeastern Tariff Association held 
their first meeting on Saturday last, and put in motion the work for the ensu- 
ing year. ‘The committee, recognizing the value of Secretary Fleming’s ser- 
vices in the position which he has held for several years, urged upon him 
continuance with the association. ‘They were unanimous in their determina- 
tion to retain him in the position of secretary, and with a view of accomplish- 
ing that end, they made him a very tempting offer, which he finally accepted, 
This will be good news to the companies, I have no doubt, and in view of the 
fact that he will now have practically entire control of the association 
matters, the responsibilities of the office are consequently very largely 
increased. 

One of the most important matters undertaken by the association is that of 
the electric light inspections made by John S, Alfred, the electrician. I 
understand the committee of seven, to whom was referred the president's 
address at the Washington meeting, were unanimous in continuing Mr. 
Alfred’s employment, and in fact it was so recommended to the association 
and was adopted. His engagement, up to the time of the Washington meet- 
ing was very much of an experiment, and when he appeared before the 
special committee referred to, it was ascertained beyond doubt that he was 
the man for that position, and that his services should be secured at any cost, 
of course within reason. I understand the executive committee have not yet 
agreed with him as to compensation, but have no doubt they will carry out 
the wishes of the association in that respect. Too much cannot be said on 
this subject of electric light service throughout our section, and as it is a 
matter of the greatest importance to the companies, we should not be ‘‘penny- 
wise and poundfoolish” in the selection of an electrician. 

I understand the executive committee were anxious to retain the services of 
Kalford Kreth, who has been special agent of the association for several 
years. He, however, had accepted a position with the Home Insurance 
Company of New York as special agent for the States of Alabama and 
Mississippi. In this the Home has secured the services of a young man who 
will make them a fine special agent. 

From the recent annual report to the city government by Chief W. R. 
Joyner of the fire department, I quote the following on the subject of fire 
escapes: ‘‘ The last legislature has given the city authority to require the 
owners of large buildings to put up proper fire escapes wherever it is thought 
necessary. I think the city has delayed too long already in this matter, 
and most earnestly request that you take immediate action and pass ordi- 
nances requiring all high buildings in the city to be supplied with a good and 
substantial fire escape. Don’t wait until we have lost a number of lives, but 
act at once and relieve yourselves of the responsibility.” The last sentence 
has the proper ring, and it is just such as this which is characteristic of our 
chief. 

I also quote from the same report, the following on the subject of defective 


flues : 


‘* Fires from the above cause are largely on the increase. I believe I am 
safe in saying there are not five houses in the city that have a stove flue that 
is not defective ; they are regular fire traps and endanger the life and property 
of our citizens. I would suggest that your honorable body pass an ordinance, 
making it a heavy penalty for any person to build a flue and allow it to rest on 
wood, or allow wood to be placed in it in any way, shape or form. Innocent 
persons are always the sufferers whenever a fire occurs, and for that reason 
proper ordinances should be passed to punish the contractor or builder, as they 
are the ones that ought tosuffer. We have had forty-two fires from defective flues 
this year, against twenty-three last year. The loss to property at these fires 
amounted to $18,086. If the flues had been properly built, this loss would 
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never have occurred, and the additional cost to have made those flues safe 
would not have averaged more than one dollar each, Proper building Jaws 
would prevent many firss.” 

As an incident of the recent annual meeting in Washington City of the Tariff 
Association, I cannot forego this opportunity of putting in print the fact that 
of all the hotels the association has ever put up at as headquarters, the Arling- 
ton of Washington was, without exception, the most unsatisfactory, not to 
say perfectly miserable in all its appointments, so far as the comfort of the 
members of the association was concerned, The proprietor of that supposed- 
to-be elegant hotel answered several letters and telegrams saying he would 
secure comfortable rooms, etc., etc. In more than one instance he gave gen- 
tlemen to understand, that if they wanted a room by themselves, they could 
not get accommodation in his house, notwithstanding they had engaged quar- 
ters two weeks ahead, and had his letters to that effect. The disgust was so 
great, that when a motion was made to extend thanks to the Arlington Hotel 
for the use of a room in which the meeting was held, it was hissed by quite a 
large number present. If, at any time in the future, it should be desired to 
have a very small meeting, I suggest that it be called forthe Arlington Hotel, 
Washington, D. C., and I dare say there will hardly be a single representa- 
tive of a member of the association on hand, Asa parting shot, I would say 
that in all my travels over the United States, the Arlington in its manage- 
ment, looking to the comfort (?) of its guests, is the most miserable failure I 
ever came in contact with, or in fact, have ever heard of. 

Colonel John D. Young of the Royal, Alfred Kemp of the Orient, Charles 
Matthews, Jr., of the Westchester, R. A, Hancock of the Queen, James C., 
Hunter of the German-American, John W, Pierce of the Home of New York, 
and M. B. Torbett of the Employers Liability, are in the city while I am 
penning these few lines. TART. 

ATLANTA, GA., May 2. 





KENTUCKY. 

Revival of the Valued Policy Bill in the House Committee—Possibility that it 
Cannot be Reached as the Legislature will Adjourn on the r2th—The 
Underground Insurance Bill Probably Dead—More Insurance Companies 
Authorized. 

[From Our Own CorRESPONDENT. ] 

The valued policy bills have been revived, much to the surprise of all who 
have given attention tothem. As reported in THE SPECTATOR the House 
bill was considered by the committee and rejected. But this action has been 
reconsidered and the bill approved. Four members voted to approve and two 
to reject. The chairman states that the action in reconsidering was brought 
about by dissatisfied members who were not present at the first meeting. He 
also says he will not present it to the House as approved by the committee, 
but will simply report the vote on it. It has not yet been presented for pas- 
sage. The Senate bill was taken up a few days ago and made a special order 
for April 30, but has not been acted upon, A joint resolution to adjourn on 
the 12th has been adopted, and as that time is so near the press of local 
measures in whicl: the members are personally interested may crowd out these 
bills. The House will probably make an attempt to extend the session a week 
longer, but it is the general impression the Senate will not concur, 

The bill to require insurers in unauthorized fire companies to reserve twenty 
per cent of the premiums and pay it into the Statetreasury, came up for passage 
in the Senate. Its introduction aroused two or three opposition speeches—the 
orators airing their opinions on the question of allowing a citizen to insure 
where he can get the lowest rate, regardless of the companies authorized to 
transact business in this State. As is usual in insurance measures they never 
reached the pith of the matter, but argued from a superficial view, losing 
sight of the fact that the result of their plans would be to take the revenue 
from one citizen to give it to another, only because he goes outside of the State 
to obtain his insurance, not to mention the injustice to companies that have 
complied with the law. After considerable discussion the bill was put upon 
passage and the result of the vote was thirteen for and four against its passage. 
There not being a quorum it went into the orders of the day and will probably 
remain there. Even though it should be passed in the Senate it is almost 
certain it could not be passed in the House so late in the session. Moreover, 
the House would develop more opposition to it than the Senate. Except 
where plans are well laid and carried out the House may generally be relied 
upon to favor any measure that has the appearance cf being against a corpora- 
tion. ‘ 

A bill has been introduced to incorporate the Eminence Mutual Live Stock 
Insurance Company of Eminence, and one to amend the fire insurance law; the 
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latter applies only to mutual companies, and its effect is to add the following 
to the law: 
‘* That mutual fire insurance companies organized under this act, or incor. 


porated by any special law or charter of this State, or doing busincss in this 
State under the general law thereof, may hereafter charge and collect in ad. 


vance upon their policies a full annual premium in cash, but such Policies 
shall not compel subscribers insured or assured to renew any policy nor pay a 
second or further annual or term premium. Any such company must, in its 


by-laws, and must in its policies, fix by a uniform rule the contingent mutual 
liability of its members for the payment of losses and expenses, anc such con- 


tingent liabilities shall not be less than three nor more than five annual cash 
premiums as written in the policy, but such liability shall cease with the ex. 
piration of the time for which a cash premium has been paid in advance 


except for liability incurred during that time. 

Other bills have passed both houses as follows : To incorporate the Madison 
Fire Insurance Company of Richmond; to amend the charter of the Union In- 
surance Company of Louisville; to amend the charter of the German National 
Insurance Company of Louisville (adding tornado privilege) ; to incorporate 
the Northern Kentucky Land Title Insurance Company of Newport ; to in- 
corporate the Kentucky Fire Insurance Company of Owensboro ; to incorpor- 
ate the Commerce Fire Insurance Company of Mount Sterling, and to 
incorporate the National Order Mutual Aid of Kentucky. 

A bill to charter the American Guarantee Company of Louisville has passed 
the House. An amendment was added to the charter by the committee re. 
quiring a paid-up capital of $100,000 before commencing business. 


FRANKFORT, Ky., May 3. BLUE Grass, 





BOSTON. 


Albert W. Nickerson Secures Endowment Assurance for $300,000—A New 
Baby is the Inciting Cause—The Coming National Convention of Life 
Agents—Fraternal Feeling Fostered by the Boston Association—Petition 
for the Reappointment of Commissioner Merrill, 


[From Our Own CORRESPONDENT. | 

In life insurance circles the week has not been avithout an event. Since Mr. 
Whipple, proprietor of Young’s Hotel, some three years ago insured his life 
for a large amount (said to be $250,000), I have not heard of many instances 
where very large sums have been placed at one time on the lives of Bostonians, 
But Albert W. Nickerson, of this city, has just secured endowment policies, 
twenty-five year term, amounting to $300,000, in the following companies : 
New York Life, $75,000; Mutual Life of New York, $75,000; Equit- 
able, $50,000; Northwestern, $50,000; Manhattan, $25,000; and Penn 
Mutual, $25,000. The premiums called for, I understand, are in all about 
$16,000. Mr. Nickerson is well known in railroad and financial circles 
throughout the country, having been for many years a director of the Atchison 
road as well as of the Mexican Central. I was much amused at the reason he 
gave for taking out these policies at this time. It is very characteristic of him 
and worth telling. It seems that a girl baby was born in the family within 
the month, and Mr. Nickerson’s three boys, little fellows, were delighted with 
the newcommer. 

‘*They didn’t realize, these youngsters of mine,” said Mr, Nickerson, 
‘*as they skipped around and kissed that baby, that her coming would cost 
them $200,000 apiece when it came time to divide the pot. So I concluded 
to make up part of this loss to them, and have, therefore, taken out endow- 
ment policies to the amount of $100,000 in favor of each of my sons.” Mr. 
Nathan Crowell, manager of the Manhattan in this city, was the fortunate 
broker on this risk. Mr. Nickerson already had $55,000 insurance on his 
life before taking these additional policies. 

The coming national convention of life underwriters in this city is sugges- 
tive of a growing disposition on the part of the agents to conduct the business 
in a spirit of honorable rivalry. An occurrence which has taken place here 
since the formation of the Boston Life Association illustrates the friendship 
which now exists between agents in Boston. 

As president of the Boston Association, one of the prominent life agents 
wished to get an introduction to Colonel Thomas W. Higginson, the well- 
known author and lecturer, so as to arrange to have him as a speaker at one 
of the monthly dinners of the association. He asked another Boston agent, 
Colonel C., who knew Colonel Higginson intimately, having served with him 
in the civil war, for a letter of introduction, which was readily given. After 
concluding the arrangements with Colonel Higginson relative to the dinner, 
the agent was about to take leave, when Colonel Higginson said to him : 

‘« Mr. H., I am now sixty-five years old; have married within a few years 
my second wife, and have by her my only child. I am without insurance but 
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my mind is not at ease regarding my wife and child when I think of the possi- 
bility of death.” 

Well, the agent handed Colonel Higginson a few days later a policy, and 
the colonel said to him: ‘* Now I am at peace with myself.” 

But the sequence of this story is the part which is of most interest. Had 
this episode occurred prior'to the formation of the association; that is, had 
one agent unwittingly led another to a business opportunity, the latter having 
seized upon it would probably have chuckled to himself at having got the 
better of his competitor. Well, what took place in this instance. The presi- 
dent of the association feeling that his friend Colonel C., although not strictly 
entitled to any part of the commission, was still, by chance a contributory 
factor to his success in placing this business. Knowing that his friend had a 
great love for literature he divided the commission he had received by buying 
for Colonel C. de Zuxe editions of some of the American poets, and for him- 
self a fine Waltham watch. I give this, as I say, as evidence of the friendli- 
ness now existing between the Boston life agents since the formation of their 
association. 

By the way, a petition is in circulation among insurance men, and it is being 
generally signed, which asks the Governor to re-appoint Major Merrill as in- 
surance commissioner, 


Boston, May 5. ONE SPOKE. 





NEW ORLEANS. 

The Compact Dissolved by a Two-Thirds Vote—Responsibility of the Conti- 
nental of New York—A Season of Demoralization Already Set In— 
Rates Reduced to Almost Nothing—A Bad Outlook for the Local Com- 
panies—Probability That Some of Them Will Go Under Before the 
Close of the Year—A Relentless War of Rates Already Begun, 


]From Our Own CORRESPONDENT. ] 

The New Orleans compact, by a large majority, to-day voted for immediate 
dissolution. All that has been accomplished after years of earnest and unceas- 
ing work, has been dashed to pieces in a few hours, and confusion reigns 
supreme. It issaid that the local companies voted almost as a unit for disso- 
lution. This indeed seems strange, as they will be the greatest sufferers. 
The responsibility for this condition of affairs must rest, to a considerable ex- 
tent, on the Continental Insurance Company of New York, which, after 
numerous attempts, has at last succeeded in what appeared to be its desire. 
Coupled with this is the want of confidence in some of the compact members 
who have on more than one occasion caused considerable trouble. The 
whole matter is 'o be deeply regreted, and a month's experience is all that is 
needed to make the members realize what an unfortunate step has been 
taken. 

It issincerely hoped that a movement will soon be made to re-establish the 
New Orleans Fire Underwriters Association, It is only necessary to look 
over the record of the past few years to convince anyone that the compact has 
been of great benefit to the companies—increased premiums, decrease in 
losses, and a reduced hazard, the result of continual inspection, are among the 
important advantages gained by its existence. Could more be asked? The 
meeting of to-day was a very large one, a number of visiting underwriters 
being present. Under the rules one vote is allowed each member for each 
$2500 of net premiums. There were 419 votes cast, 272 for dissolution, and 
147 against. A committee of five will be appointed to liquidate the affairs of 
the organization. 

The article published in Tue ‘SpecraTor of April 24, has been repub- 
lished here, and has been the cause of considerable comment, some of the 
locals going so far as to say that it foreshadows part of the programme ar- 
ranged by the agents to push the smaller local companies to the wall. 

The legislature meets on May 12th, and no doubt an attempt will be made 
to change the present obnoxious license law. This may possibly lead to other 
and more serious trouble, The result will be watched with considerable in- 
terest and some anxiety. Hope. 

New ORLEANS, April 29. 


[FRoM ANOTHER CORRESPONDENT. | 


The Continental Insurance Company of New York, having previously given 
notice to the New Orleans Fire Underwriters Association that it would with- 
draw from that body at the-end of thirty days, Mr. Paul Fourchy, president 
Merchants Mutual, offered a resolution on April 22, that the company be 
dissolved at once. Action on the resolution was deferred until April 29. On 
that day it was called up, and receiving the requisite two-thirds vote, was 
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adopted and the New Orleans compact was a thing of the past. The local 
agents were somewhat startled at the unanimity of sentiment prevailing 
among the local companies on this question, having expected that they would 
endeavor to save the association. There is going to be bloody war for a time. 
Rates have gone to almost nothing this early. Dwellings are being written 
at forty-five cents for three years that were held at fifty cents for one year. 
The cotton exchange building, which was taken several months ago at fifty 
cents per annum, is being offered at one per cent for five years. Cotton is 
being taken at seventy-five cents without the coinsurance clause. A local 
agent, who has a full line has persuaded the managers of that risk to cancel 
all outstanding policies and rewrite at the reduced rate. He is compelling 
his own companies to cancel and assume a risk for a term five times greater at, 
a rate only twice as great. 

The smaller local companies have poor prospects ahead of them. A num- 
ber of them are doing a strictly city business and cutting is going to injure 
them severely. Their officers affect an indifference about the matter that is 
charming, indeed, but even this will not save them. Perhaps they really be- 
lieve the fight will not injure them, but if they do their judgment is of a poor 
order. Some of them have in the past given the compact companies some 
trouble and retaliation is sure to follow now. It will not be surprising if at 
least three of them are forced to succumb before the end of the year. The 
Pelican is exceedingly weak. The Home is not in an enviable condition, 
although one would suppose from the boasts of its officers that insurers are 
unable to do without it. The Crescent has ample liabilities, but is improving 
and can be made an excellent institution, The New Orleans Insurance Com- 
pany is in a bad way, much to the regret of its friends—and it has many. 
The Hibernia is impaired more than a $100,000, and can’t stand very much 
pressure. Under the circumstances I am unable to see how some of these 
will weather low rates, next to no fire protection, a conscienceless competi- 
tion and a prospectively large loss account. Over a half million dollars have 
been lost this year and the premium receipts under the compact last year were 
not much overa million. Under the changed condition what will they be 
for the remaining eight months of 1890? Things look blue. 


NEW ORLEANS, May 2. W. G. S. 





COMMUNICATIONS. 





A QUESTION OF LIABILITY. 
[To Tue Epiror or THE SpEcTAToR.] 


We herewith submit to you a form of policy under which a partial loss has 
recently occurred, According to the text each company insures a certain pro- 
portion of each and every item, in all $1000, $2000 or $3000, as the case may 
be. There is no co-insurance or average clause in form, nor are assured bound 
to maintain 100 per cent of insurance, or to be considered as co-insurers for 
deficiency. There is a contention on the part of one company to the effect 
that whereas they insure 3-38th of items their loss will be limited to 3-38ths of 
loss on same, whatever it may be. We say that they are liable up to the full 
3-38th of items, whether assured had a shortage in his insurance or not. It is 
understood that the full sum of insurance, as added up, was not in force at 
date of loss, Can assured be held as co-insurers for the shortage? The form 
foots up $19,000. At date of fire assured had only $12,000 insurance. Is he 
a co-insurer for $7000 ? Very respectfully, , 

BuFFALo, N. Y., April 17. RELIANCE, 


[As to the liability of the insured at time of fire for a deficiency of insurance 
where the policies all contained a uniform schedule of insurance of which each 
company involved in the fire took a distinct and stated proportion of the entire 
schedule, where no specific co-insurance clause or other limitation of liability 
below the sum admitted by insured, appears in the policy, there can be but 
one answer. The companies are severally liable, if need be, for the full 
amount of their policies. The assured cannot be wrested of any portion of his 
indemnity upon an assumption of co-insurance, That teature does not inhere 
in the policy, it must be inserted in clear terms to become operative in event 
of loss. If there shonld arise any doubt as to the reason of the policy being 
modeled after this fashion (and upon such a doubt your correspondent seems 
to have hung his claim for co-insurance), it could be easily dispelled by proof 
that the form in question was long ago resorted to by manufacturers and others 
having a complicated insurance as a convenience and as a ready safeguard 
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against non-currency. The point made by our correspondent has repeatedly 
been raised by adjusters, but seems to have always been abandoned as futile, 
since no litigation appears to have followed. The assured evidently has the 
strongest side of the argument here. —EpIToR THE SPECTATOR. ] 





THE NEW ORLEANS FIRE DEPARTMENT. 
[To THe Epiror oF THE SPECTATOR. ] 

The Southern metropolis is on the eve of a great change, which will not 
only be profitable to the underwriters but a god-send to the community. I 
refer to the proposed abolishment of the ‘‘ volunteers,” and the substitution of 
a full paid system. The die has been cast and the four separate departments, 
divided by imaginary lines, are to be consolidated under one head and then 
it will not be possible to ask, as now, after a fire: Why three, four or five 
buildings were burned when the fire should be confined to one? The fire de- 
partment will then be composed of a corps of professional men and not as it 
is now on the ‘‘go as you please and come as you will” plan. The under- 
writers should take this matter in hands at once and suggest to the council 
that if in this city there is none sufficiently able to govern a large department, 
import an expert from the North where firemen are professionals. 

NEW ORLEANS, April 29. 12 


CUT RATES AND HIGH COMMISSIONS TO BROKERS. 
{To rue Epriror oF THE SPECTATOR. ] 

We notice in your issue of the 17th inst. that the proposed resumption of the 
Tariff Association has struck a snag in the shape of President Moore of the 
‘*Continental,” who declines to sign unless a clause is embodied in the agree- 
ment, requiring members to observe tariff rates on business written for brokers 
outside of the metropolitan district, and limiting the commission to be paid 
thereon to fifteen per cent. There can be no question that local agents are 
entitled to and require such protection. We have known for some time that 
there were a few companies in New York who with one hand were sustaining 
and strengthening a magnificent agency system, while with the other they were 
undermining the same by writing business over their counters at less rate of 
premium and higher rate of commission than they allowed their local agents. 
But we did not think it possible that there were so many companies doing this 
as your article would indicate. In our humble opinion such practices will 
either destroy the agency system or the companies, or both, 

Yours very truly, 


J. L. M. 


BUFFALO, May 3. 

















ACCIDENTAL HAPPENINGS. 


—With the opening of the summer season, when people take more outdoor 
exercise and are longer in the open air, the value of accident assurance is 
again made manifest. Young and even middle-aged men go in for sports 
which are attended with a higher degree of hazard than their ordinary avoca- 
tions. Hundreds of thousands of people are during the summer months often 
placed in great peril, on crowded trains, excursion boats, and in places of 
public amusement. None of these can deny the fact that an accident policy 
will be an especially good thing to have during the next few months, and if 
they once experience the sense of security conferred by the ,:ossession of such 
a policy, we may be pretty sure that they will hold on to it when colder 
weather comes. 

—The Kentucky Legislature has passed a bill enabling companies to trans- 
act both life and accident assurance business in that State. This will enable 
the Travelers and the Pacific Mutual to operate both their departments within 
Kentucky’s borders. 

—Some time ago there appeared in this column a communication referring 
to the establishment of an accident assurance company in the United States at 
about the same date as the first company was established in England. We 
have not yet heard from any person who was interested in that company or 
who has any information about it, though we should be glad to record further 
particulars. 

—In connection with the above we note that the first secretary of the orig- 
inal accident assurance company in England, W. J. Vian, died recently. He 
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had been connected with the Railway Passengers Insurance Company for over 
forty years. The company has ever been termed Vian’s Company. 

—The Fidelity and Casualty Company of this city has brought suit in the 
Common Pleas Court at Louisville, Ky., against the Union Mutual Accident 
Association of Chicago. Damages to the amount of $30,000 are asked for an 
alleged libelous publication by the defendant company. The charges are that 
the defendant has been anonymously circulating letters reflecting on the credit 
of the Fidelity and Casualty, and that this has been done willfully, maliciously 
and falsely. 


—The Accident News gives the following list of accidents reported to the 
police in New York city in the two months January 21 to March 20, 1890, in- 
clusive: Falls, 411 ; injured by falling objects, 79 ; pedestrians injured by 
street vehicles, 83 ; iniured while riding in street vehicles, 4; shot, 7; burns 
and scalds, 30; kicked by horses, g; elevator accidents, 8; cuts, 15. 
drowned, 3; run over on railroads, 5 ; miscellaneous, 12 ; total casualties re. 
ported, 666. Of the accidents above reported 50 proved fatal, 24 persons 
were killed by falls, 3 were killed by blows from falling objects, 4 were run 
over by vehicles in the street and killed, 1 by falling from street conveyance, 
6 burned, 1 drowned, I caught in rope on boat, 1 shot and killed, 5 were 
killed in railroad accidents, 1 killed in saw mill, 2 died of scalds, and 1 acci- 
dentally stabbed himself in leg and died. It should be remembered that only 
a few of the accidents actually occurring are reported to the police. 


—We have not yet reached the zenith in the transaction of accident busi- 
ness, though we have apparently reached the zenith in nomenclature, a com- 
pany bearing that name having been recently organized in Duluth, Minn. 


—The New England Mutual Accident Association reports that its business 
in the month of April last exceeded that of any month since its organization, 


—It would be interesting to know just how many members responded to 
the following call sent out by an assessment accident company which failed 
recently : 


SPECIAL ASSESSMENT No. I—GUARKANTY MUTUAL ACCIDENT ASSOCIATION, 
To whom this notice ts sent : 

Please take notice that an assessment has this day been declared upon each 
of the members of this association. You are hereby required to pay the sum 
of $20 on or before the 15th day of March, 1890. The cause and purpose of 
this assessment is to pay liabilities, claims and judgments outstanding against 
the association, as shown in the statement herewith submitted. The amount 
paid upon the last death claim was $2000. The name of the deceased mem- 
ber was John A. Casey. The maximum face value of his certificate was 
$4000. The management is at present unable to state why the same was not 
paid in full. The liabilities of the association are as follows : 


Obligations incurred prior to January 1, 1890, judgment, claims 

for indemnity, rent, printing, advertising, claims, approved 

but not due, and current expenses for year 1889............ $30,378.73 
Contingent liabilities, litigated claims and indemnity claims unap- 


The assets of the association are : 
Cash on hand (exclusive of such advance assessments as have come 
into the hands of the present management, amounting to 


$246.04 and held in trust for members)... .............44> 100.00 
Excess of liabilities over assets ...............00-: . $54,186.98 











—Insurance acknowledges the receipt of a chart issued by The Indicator, 
and while admitting that he has not had time to scrutinize it, the editor says: 
‘* Such scrutiny is necessary to enable a definitive judgment regarding Indi- 
cator charts, since last year that paper put out a co-operative chart in which it 
deliberately falsified the assets of the Mutual Reserve Fund making them appear 
something like two hundred and thirty thousand dollars less than they were 
twelve months before, whereas in fact they were more than a half a million 
dollars greater. The Indicator afterwards quoted these lying figures into its 
own columns for the purpose of showing how strong a canvassing document 
against the Mutual Reserve Fund its chart was. It has never, although its 
manifest duty so to do was sharply pointed out, corrected those figures, but has 
simply and for gain persisted in lying. Therefore, in speaking well of its 
latest chart, we mist make a reservation, to the effect that, while the plan of 
the chart is altogether admirable, yet its figures cannot be trusted in any case 
where the chart makers could make money by falsifying them. In such 
case, it is highly probable that the figures would be made to lie worse than 4 
ratio, 
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National Board of Fire Underwriters. 


Tue annual meeting of the National Board is being held in this city as we 
go to press. The time at which it 1s held prevents us from giving a full re- 
rt of the proceedings, but the following are extracts from the address of the 
president, D. A. Heald. We are obliged to omit some of the tables accom- 
panying the address for lack of time to put them in type: 
ADDRESS OF THE PRESIDENT. 

GENTLEMEN—These recurring anniversaries of the national board are 
welcome to us as affording opportunity for analysis and review of the vast busi- 
ness of the country as a whole, and of measuring and estimating aright the 
contributions we have severally made to these results. Meeting as we do on 
common ground, with all questions of rates and commissions eliminated from 
our consideration, we may best advance our individual interests by the consid- 
eration of such measures as, in the light of our common experience, shall be 
best calculated to promote and advance the common weal of all. Such has 
ever been the aim and purpose of the national board. 

While powerless as an organization to control and master the innumerable 
details which go to make up the history of our business, and which have been 
committed to other associations, I am more than ever convinced of the im- 

ance of the national board in carrying out the general purposes devolved 
upon it in the protection of interests by united effort where individual action 
would be futile or well nigh impossible. 

The influence of this board has been largely beneficial, as will be evinced 
by the several reports from different committees, to which your careful atten- 
tion is invited. 

The great chart of our business in its vast aggregate has been continued, 
and now embraces the statistics of fire insurance in this country for thirty 
years, and is as full and complete as it is possible to make it upon reliable and 
official documents. 

I need offer you no apology for asking your attention to some of the more 
important lessons to be derived from the results of the past year, as well as 
those of many years preceding. To the careless underwriter they may be dry 
and uninteresting; to the presumptious, foolishness; and to those who know all 
about underwriting, as without form or comlinesse, and as altogether too op- 
timistic or pessimistic; yet they are stern facts, made up of our own individ- 
ual experiences combined into one grand aggregate. 

To the student in underwriting these facts are of incalculable importance. 
They are the written evidence of what has been done, and the figures on 
which they are based are so vast in amount as practically to embrace all the 
property in the country covered by stock companies, and thus give full play 
tothe law of average—a safe and certain guide for the future. We herein see 
what has resulted in the past, and from its average we are warranted in pre- 
dicting what will be the result of its future administration under like condi- 
tions and upon like hazards. In so large a sum of total insurance, we may 
assume that the different kinds and classes of property will remain essentially 
unchanged in their relative proportions to the whole, so that a diagnosis of the 
future may be made with almost mathematical certainty. 

The full advantage from these facts can only be made our own by a care- 
ful and rigid measurement of our own business modes and results by the great 
average of all. 

MEMBERSHIP. 

At the last annual meeting an increase in membership was reported, conse- 
quent upon the resolution adopted May 17, 1888, requesting the officers to 
take steps to strengthen the board and increase its efficiency. 

During the year just closing the membership increased to seventy compan- 
ies, although there have since retired from business the Atlantic fire and 
Marine cf Providence, R. I., and the Hekla Fire of Madison, Wisconsin, 
leaving a present membership of sixty-eight companies. The following 
named companies were added to the roll during the year: National Fire of 
Hartford, Conn.; New York Bowery Fire, N. Y.; New York Fire, N. Y.; 
Merchants of Newark, N. J.; Southern of New Orleans, La.; New Zealand 
F.and M., San Francisco, Cal; South British F. and M., San Francisco, 
Cal.; Firemens of New York; Lafayette Fire of New York. 


SEMI-ANNUAL MEETING. 
_ In conformity with the expressed wish of the board at its last annual meet- 
ing, the executive committee called a semi-annual meeting of the board, which 
was held October 15, 1889. The topics discussed at that meeting were: Fire 
department inspection, increasing expense of the business, uniformity of state- 
ments to State departments, illegal insurance and risk inspection. 

Upon the first and last subjects named definite action was taken, viz.: 

In the matter of fire department inspection, the executive committee was 
authorized to employ an expert for the service, and the chairman of the exec- 
utive committee, Mr. Goodnow, will report the result at this meeting. 

In reference to risk inspection by the national board, it will be remembered 
that a special committee was directed to be appointed by the president. 
The following are the names of the committee thus subsequently appointed : 
D. W. C. Skilton, Hartford; W. B. Clark, Hartford; Chas. Platt, Phila- 
delphia; J. H. Washburn, New York; George P. Sheldon, New York; Henry 
W. Eaton, New York; Sam. P. Blagden, New York. The veport of this 
committee will be made at this meeting. 

OUR DECEASED ASSOCIATES. 
_ Since the last annual meeting three members have died who had been iden- 
tified with the Board since its organization in 1866. Mr. Stephen Crowell, 
formany years president of the Phenix Insurance Company of Brooklyn. 
Mr. Benjamin S. Walcott, president of the Hanover Fire Insurance Com- 
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pany of New York, and Mr, J. S. Parish, president of the Atlantic Fire and 
Marine Insurance Company of Providence, R. I. Each of these gentlemen 
was well known personally to all of the old members, and it is appropriate 
that our permanent records should bear tribute to their memory. 

Mr. Stephen Crowell, who died November 29, 1889, was for many years 
prominent in underwriting circles The company of which he was for over 
thirty years the president, was organized by him in 1853, and under his guid- 
ance it soon stood in the front rank as a competitor for business, Mr. 
Croweli was a firm advocate of associated effort by fire insurance companies 
and he was one of the original members of this board. He saw clearly that 
with so many companies in the field the only safeguard for the capital in- 
vested in the business was in co-operation, and he looked to boards of under- 
writers as the means by which conflicting interests could be harmonized, and 
the interests of the companies, agents and the public be best served. When in 
the spring of 1877, the question came up in this body on the proposition to re- 
linquish active control over rates, he was one of the nine who voted against 
it. During the years of 1873, 1874, and 1875, he was chairman of the execu- 
tive committee of the board, and well did he discharge the duties of that 
office during those years of recuperation from the terrible losses of the two 
greatest fires in the history of fire underwriting in this country, The rapid 
recovery obtained marked the important work by this organization, and dem- 
onstrated the pewer and usefulness of the national board. Mr. Crowell was 
a good representative of the gentleman of the old school and was loved and 
respected by us all. 

Mr. B.S. Walcott, whose death occurred on the 16th cf February, 1890, 
was a member of the board from the time of its organization to the time of 
his death. He was its secretary in 1872, and since 1876 was chairman of one of 
its most important standing committees—that on inceadiarism and arson. As 
president of the company he represented, in his relations with his associates in 
the business, in social life, as a private citizen and Christian gentleman of 
pure and unspotted character, he was honored and esteemed. The executive 
committee took action on his death, at its meeting of February 18, 18go, fit- 
tingly concluding the minute to his memory with the following words :— 

“* He served the organization well, discharging his trusts faithfully, and at 
the same time endeared himself to his associates by his constant manifestation 
of the priceless qualities of the true gentleman with which his life and charac- 
ter were adorned.” 

Mr. J. S. Parish had, at the time of his death on November 10, 1889, 
served the board as its treasurer for more than twenty three years. Elected 
on the 18th of July, 1886, he had been re-elected to that trust twenty-three 
successive years. As the office carried with it no remuneration or emolument, 
his continued acceptance of it revealed the character of the man; not looking to 
private gain, but with a nobler purpose, desiring only to serve well the pro- 
fession in which he was engaged, the interests of which he believed were in a 
large measure dependent upon the success of the board. 

it cannot but be a gratification to every member of the: board to recall the 
action a year ago on the resolution introduced by Mr. Walton, directing the 
executive committee to procure and present to Mr. Parish an appropriate testi - 
monial of his long and faithful services. At the meeting of the committee of 
June 18, 1889, the matter was referred to the chairman, Mr. Goodnow, and 
the president, who, after conferring with the Providence members as to the 
form the testimonial should take, accepted the suggestion that it be a hand- 
some service of silver. The privilege of a selection was left to Mr. Parish 
himself, and the service was presented before his last illness, and afforded him 
then, and during that illness, much satisfaction, as his daughter wrote in 
acknowledging on his behalf, his appreciation of the action of the board. As 
a co-worker with him for the past twenty-three years I may be permitted to 
add that I feel most deeply the severance of the ties of business and friendship, 
and his death as a personal loss. 

Since your semi-annual meeting in November last, the death of Mr. W. L, 
Cowardin, president of the Virginia Fire and Marine Insurance Company of 
Richmond, Va., also a member of the board, has been announced. Mr. 
Cowardin was well known among underwriters in this city, to which he 
made frequent visits, and was prominent at meetings of underwriters in his 
own State. Of a genial disposition and inheriting all the suavity of manner 
and brightness of intellect peculiar to the place of his birth, he made warm 
personal friends and was always welcome at our social gatherings. I quote 
from the records of the company which he served for nearly fifty years : 

‘*Mr. William L. Cowardin entered the service of this company as a clerk 
in 1841, became its secretary in 1856, and president in 1858, thus making 
nearly fifty years, and in each and every position he labored for the upholding 
and advancement of the Virginia Fire and Marine Insurance Company. 

‘* Mr. Cowardin was richly endowed with a mind full of valuable informa- 
tion, and ranked as one of the most accomplished underwriters in this coun- 
try. He wasa true friend, gentle and affectionate in his manner, blessed 
with a disposition that could forget and banish ill-will; he carried with him 
a warm affection for mankind, and was every ready and willing to do an act 
of kindness to those in distress.” 

COMPANIES RETIRED FROM BUSINESS. 

Since my address at the 20th anniversary of the board, in 1886, a list of the 
companies retiring each year trom the business has been kept. Almost every 
month brings additional names to the roll. Atthat time the names of 592 
stock companies were given which had failed or retired since 1860. Eighty- 
seven more must now be added to that number, making 689. 
These companies represented capital amounting to 91,961,- 
651, and assets of not less than $147,276,855, all of which was either lost in 
the business or withdrawn from it as not yielding a sufficient return upon the 
investment. 


REPORTS OF STANDING COMMITTEES, 
The reports of the standing committeee will be called in order and will be 
found worthy of consideration. ‘The matters they present are of great im 
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portance, and the recommendations made are commended to your favorable 
action. Extended notice of their work is not required from me at this time. 
In the work of these committees lies much of the usefulness of the board, and 
they may be well assured that such time and attention as they are able to be- 
stow upon the subjects committed to them will be fruitful of good results, and 
be highly appreciated by the entire membership. If there are still subjects 
not properly referable to any existing standing committee, it is competent for 
the board at any time to direct the appointment of additional committees 
until the field of inquiry is properly covered. 

The report of the standing committee on incendiarism and arson is unusu- 
ally full, and will be found of especial interest. The statistics given therein 
will be better appreciated bya careful examination on the part of each 
member. 

The new plan of assessment recommended by that committee has some ad- 
vantages over the present mode and has the approval of the executive com- 
mittee. 








ASSOCIATIONS, 


For several years past, the work of fixing rates of premiums has been done 
largely by the various State district associations in different parts of the coun- 
try. In some instances these associations embrace a number of States within 
their operations, and carry on, mostly by the aid of the field force of com- 
panies, a system of rating and risk inspection, which has been of great value, 
and for which there is now no other provision. 

From year to year I have made public recognition of this service, and I do 
so again on behalf of the Board, knowing that the members appreciate fuliy 
the work of these several orga izations, The only objection urged against 
the system is that made on the ground of expense. This is wise to consider 
at all times, but especially now, when the conduct of the business seems to be 
already loaded with a heavier cost than present rates justify. 


STATISTICAL TABLES, 


The statistical tables, which have become a special and most important 
feature in our annual reports, are again submitted. They embrace the expe- 
rience of 55 New York State companies, 214 companies of other States, 22 
foreign companies—2gI companies in all. 

The American companies may be classified as follows : 





NEW Vt cccecscsccvvsecvese Pe ee ee ee 
Pennsylvania ........2+++--+seeeees 41 | Virginia, West Virginia and District 
2s 25 | of Columbia.......... Read ara II 
DINING, 5.0 cccscwenescesacens Be PR cakeatdoedcnsecnaeaeos ace 8 
MATION 2.0.0.6 co cceccsccccevecscees 14 | Minnesota 0... 0cccccrccccsccccceces 4 
HRORIUCKY. 0... cccsccccccscesccvcsens 96 | RIMOOU 50.055 cc ceeveeees ere Pros 4 
CREM oo nss oc cocccssccseveoves BE | MEM ccecicccesvcncresesvereces 3 
NeW Jersey nc sce. ccccccsceccccscece 11 | Rhode Island........-+--.......... 3 
OWE ccccndeseisccscsesosesccsesess ON ere 29 
COMMOCHCUE. 2.0.0.0. cr ccecvcevoeseses 10 — 
269 


Referring to the tables themselves some changes in the business will be 
noted, and though the ratio figures may differ but slightly, compared with 
those of previous years, they will be found when applied to the great aggre- 
gate to be full of meaning and deserving of more than the passing notice of an 
hour’s address. 

DIVIDENDS. 


The average dividend to the stockholders of 269 American companies during 
1889 was 9.98 per cent, a gain of .g5 of one per cent over 1888, and while ex- 
ceeding those of the four previous years yet falls below the average of thirty 
years. 

The interest earnings of assets were more than sufficient to meet the divi- 
dends, a result which should be reasonably satisfactory to stockholders. 


RATIO OF LOSS TO PREMIUMS, 


The loss ratio of New York State companies as compared with that ot 1888 
increase from 57.96 per cent to 60.34 per cent ; that of companies from other 
States from 55.99 to 59.47, an increase in the former of 2.38 and in the latter 
of 3.48 or in both of 3.09. That of the foreign companies increased from 61.64 
to 66.83 or 5,19; in all combined an increase of 3.66. 

The percentage of losses to premiums (201 companies) increased from 58 
per cent in 1888 to 61.66 per cent in 1889, and was 3.26 per cent above the 
average for thirty years. 


EXPENSES, 


In the item of expenses we find an increase in New York State companies 
of .03 of one per cent, in other State companies a decrease of .55 of one per 
cent, and in the foreign companies an increase of .80 of one per cent, and 
combining in all (291 companies) a reduction from 35.73 to 35.65, or .o8 of 
one per cent, but still 2.08 per cent above the average of 33.57 for thirty 
years. 

Under general expenses commissions are an important factor and are to be 
noted under this item. 

New York State companies show an increase in commissions of .10 of one 
per cent. 

Other State companies an increase of .23 of one per cent, and foreign com- 
panies an increase of .48 of one per cent. 


RATIO OF BURNING. 
The risk mortality has increased in a marked degree. 
The New York State companies increased from .4060 in 1888 to .4343 in 
1889, or 2.83 of a cent on each $100 of risk written, 
The other State companies increased from .5900 to .6433 or 5.33 of a cent 
on each $100 of risk written, 
The foreign companies increased from .4829 to .5171, or 3.42 of a cent on 
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each $100 of risk written; giving a combined risk mortality of .5404 against 
.5004, or an increase of four cents on each $100 of risk written, no inconsider. 
able increase when calculated on risks written to the amount of more than 
$12,000,000,000. 

RATES. 


There has been during the past year an increase in rates of 1.38 of one cent 
on each $100 of risk written. 

The New York State companies obtained an increase of 1.95 of a cent 
other State companies an increase of 2.78 of a cent, while the foreign com. 
panies show a decrease of .88 of a cent. 


CAPITAL AND DIVIDENDS, 


Table I shows the number and capital of American companies, the 
amount of dividends and the percentage of the same upon capital. It is not 
intended to show the profits of fire insurance as such, for the reason that it 
takes no account of the interest earnings of capital, the income from assets, or 
the rise and fall of securities. To the practical underwriter the table is of far 
less value than to the investor, as indicating to him the returns for a series of 
years from capital so employed. Even to the capitalist it does not afford ab. 
solute certainty, as it does not include the enormous loss of capital itself dur. 
ing that period, nor present outstanding liabilities. The table also indicates 
in a degree, the effect the reduction in the rate of interest has had upon the 
percentage of dividends, which was reduced from 13.92 in 1876, the highest 
point ever reached, tog.98 the past year. It is safe to say that one-half of 
this reduction is due to reduced interest, while the remainder is attributable 
to the decreased profits of the business itself. It is a noticeable fact that the 
average of dividends for the past thirty years has been only 10.68—a return to 
the stockholder by no means excessive in view of the nature of the business 
and the danger of loss of the entire principal, as has too often been the case 
during the period covered by this table. 

Although the percentage of dividends paid in 1889 advanced to g.98 from 
g.03 in 1888, it is still .70 of one per cent below the average of 10.68 for the 
whole period. 


TABLE I.—Showing the ratio of dividends to each $100 of capital. 





Number 


























YEAR. of Com-| Capital. | Dividends, | Ratio, 
panies. | | 
Joint Stock Fire Insurance Companies | | 
of the State of New York. } } $ $ 
1860 to 1865, inclusive. ........... ee+| AV. IOI | 145,195,520 | 13,754,175 | 9.47 
1866 to 1870, tt peeesevecceoccs| av. 107 | 146,512,830 | 13,698,601 9.34 
1871 to 1871, ow ‘Gsdterrseases av. 96 | 126,285,090 | 13,894,203 | 11.00 
1876 to 1830, eG eae saBaneanew av. 89 | 126,185,100 | 15,860,999 | 12.57 
BER cscidseedsretes srecandenad! wre 71 23,157,020 2,603,592 | 11.24 
Mnntcdcusmeescr sa riatacd 40 ates | 66 | 21,937,020 2,259,330 | 10.30 
eee ROENE TH) CORREA Repeene 66 | 22,037,020 2,161,629 9.81 
DE ediencncncacceescnssccsteessceess | 61 21,087,020 2,160,809 | 10.25 
WOES cccccccnccccoscsscos eosveccoce 59 | 20,287,020 2 039,135 | 10.05 
i ccinedganebnegars vert eneeseus 60 | 20,587,020 2,052,708 | 997 
rer ery see rrr ee | 57 20,784,020 2,008,080 | 9.68 
i ciciceussand ubedevecersesemied. 55 20,084,020 1,822,255 9.07 
inne 00664055606 6454 Ks ET ECE S Kew ER 55 | 20,124,020 1,903,404 9.46 
ASSOGME oo. ccdcosccsssccsseses (eee 734,262,720 | 76,218,920 | 10.38 
Joint Stock Fire Insurance Companies | | 
of Other States. | 
1860 to 1865, inclusive.......... overs] QV. 95 63,181,215 | 8,982,596 | 14.21 
1866 to 1870, OS whoenees cocees| AV. 52 96,690,881 | 11,259,552! 11.65 
1871 to 1875, f; saulncakaemaaaan av. 71 | 119,421,721 | 12,887,240 | 10.79 
1876 to 1880, MH (eetneeewennnes¢ |*av.172 | 211,021,985 | 25,603,995 | 12.13 
DR eidsscendeeeioreviewdeewencienes | 202 | 52,145,132 5,453,277 | 10.40 
ed ntkn spaces enveedinnsveeessasmns | 172 | 50,871,560 | 5,384,830 | 10.58 
BEES. oc cvewvescvcecsessessceseceeese 209 | 58,507,632 5,942,307 | 10.16 
Beitr ar DeidorniseseKenecns eee | 208 | 57,914,265 5,880,152 | 1015 
cos teb-dndens-costenetedecuerbarre 226 | 58,156,416 5,461,135 9.39 
BOUD sc cccccccnsvescesvecs seese cece 223 | 60,447,737 | 5,959,999 9.85 
ae SRR eS ere ee | 218 | 62,064,230 5,916,640 | 9.53 
ee $SOVSCN ORES CCC ETE sSeCes 226 61,977,315 5,593,398 g.02 
BOO s 6 kscscceseseenss-veSuwrencansen 214 j 56,997,540 5,790, 2¢ 10.17 
Aggregate....ccccccccccoccceses | oreeee 1,0C9,397,629 | I10,121,417 | 10.91 
Aggregate of American Companies. 
1860 to 1865, inclusive......... eseeee| AV. 136 | 208,376,735 | 22,736,771 | 10.91 
1866 to 1870, DS  .atieieihm adie av. 159 | 243,203.71I | 24,958,153 10.26 
1871 to 1875, err reer Chr e. ree av. 167 | 245,706,811 | 26,781,443 | 10.90 
1876 to 1880, anions saan *av.261 | 337,207,085 | 41,464,994 | 12.29 
essiasbesi acess taweG wens enan seen 273 75,302,152 8,056,869 | 10.70 
Pchcassscdecaspatns wenedy aacewel 238 | 72,808,580 7,644,160 | 10.50 
Wisco inas ecwrcakettels oeuea Ke aeee | 275 | 80,544.652 | 8,103,936 | 10.06 
a ce Wait tee Scam wee pknKiee | 269 | 79,001,285 | 8,040,961 | 10.18 
Bo -0s\ hnvacdvauee sascaduaes | 285 | 78,443,436 | 7,500,270 9-56 
SO ue ssncwnawxcdctrsacesameenanant 283 | 81,034,757 | 8,012,707 | 9.88 
DG <cha nde et ecn eine enthbes oaeees 275 82,848,250 7,924 720 9-57 
SE er rrr eee rere ts 281 82,061,335 7,415,653 9.0: 
UN cos eens sin cceinwecnssenensess | 269 77,121,560 7,699,700 9: 
RIN 5 os he cini n't sauaeaed Sener 1,743 6£0,349 | 186,340,337 | 10.68 
* Nore.—Prior to 1877 only the experience of « doing b ss in New York State 





was included ; subsequent years embrace the experience of as many other com anies as cou 

be had either through State Departments or by means of blanks furnished in ividual compa- 
nies. The first condensed period contains the experience of six years ; after that the divis 
ions are into five-year periods, 
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Table II. exhibits the ratio of loss to p1 ia of American companies. It 
relates to the fire business only, excluding marine and inland premiums and 
Josses. With the exception of the period affected by the great losses of 1871 
and 1872, it shows a: remarkable degree of steadiness in the ratio of losses, 
which would be still more noticeable could we accurately estimate the influ- 
ence of the financial hazard as affecting the loss ratio of certain years. The 
average annual loss for thirty years is 57.36, with a ratio for 1889 of 59.77. It 
will be noticed that this loss ratio of 59.77 for 188g is an advance of 3.09 over 
the previous year, while it actually exceeds the average for the whole period 
by 2.41, thus proving that the year 1889 was one of extraordinary losses, and 
by no means a satisfactory one from the underwriting point of view. 


TABLE II,—Showing the ratio of losses to each $100 of premiums. 


Fire Pre- 
miums 
Received. 


Number 
of Com- 
panies. | 


. | 
Fire Losses 
aid. 


Joint Stock Fire Insurance Companies 
of the State of New York. 

1860 to 1865, inclusive.......... «... é 

1866 to 1870, ” 

1871 to 1875, 

1876 to 1880, 


$ 
§9, 103,462 
103.086, 537 
107,428,845 
92,520,098 
21,226,247 
20,879,927 
23,650,092 
26,053,139 
26,270,895 
26,275,907 
26,325,873 
26,707,258 


27,352,088 | 16,503,405 





586,820,368 | 327,663,292 
Joint Stock Fire Insurance Companies 
of Other States. 

1860 to 1865, inclusive.........- 
1866 to 1870, 
1871 to 1875, 
1876 to 1880, 
8 


34,179,234 
79.343.946 
126,446 094 
122,841,259 
28,630,544 | 
30 033,050 
37,161,665 | 
39,091,050 | 
40,982,920 
43,252,818 | 
45,939,959 
49,872,211 
51,611,012 


729,386,062 


47,406,183 
82,848,636 








427,292,198 | 


Aggregate of American Companies. | 
1860 to 1865, inclusive. .........-.... av. 
1866 to 1870, ” 

1871 to 1875, 
1876 to 1880, 


93,282,696 | 54,578,271 
182,430,483 | 105,939,77 
233,874,939 | 143,010,625 | 
| 215,361,357 | 116,366,746 
| 49,856,791 | 26,880,292 
50,912,977 | 28,772,434 
60,812,057 | 33,462,127 | 
65,144,189 | 38,259,796 
67,193,815 | 37.549.030 
69,528,725 | 36,837,874 
72,265,832 | 42 695,806 
76.579,469 | 43,404,408 
78,963,100 | 47,198,303 


1,316,206,430 | 754,955,490 | 











EXPENSES. 


Table IIT. indicates the ratio of expenses to each $100 of premium receipts. 
It is to be remarked that the premium column includes the marine and inland 
business of the fire companies whose experience is given in the table. This 
treatment of the subject is unavoidable, for while the fire and inland pre- 
miums, as well as the losses, could be separated, the expenses of the two 
branches are so interwoven as to be inseperable, and they had, therefore, to 
be compared with the receipts as stated. It is not probable, however, that 
the percentage would be materially changed if it were possible to make the 
comparison of the expenses and the receipts of the fire branch from distinct 
data. The only purpose of the table, therefore, is the ascertainment of the 
expense ratio, Like the preceding tables, the experience is that of American 
companies. It shows the average expense over the whole period to have been 
34.05, with a ratio of 36.35 for 1889, or 2.30 over the average. A very 
slight reduction in the expense ratio is observable as between 1888 and 1889, 
the former being 36.72 and the latter 36.35. This fractional improvement, 
however, is traceable to the experience of companies of other States, the 
se York State companies having advanced from 39.69 in 1888 to 39 72 in 

Q. 
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TABLE III.—Showing the ratio of expenses to each $100 of premiums. 


Net Cash 
Premiums 
Received, 
Including 
Marine and 
Inland. 





Number 
of Com- 
panies. 


Expenses 


Paid. Ratio. 





Joint Stock Fire Insurance Com- 
anies of the State of N. Y.* 

1860 to 1865, inclusive 

1866 to 1870, * 

1871 to 1875, 

1876 to 1880, 





67,251,225 
115,888,622 
110,460, 313 

97,652,428 

22,123,052 

21,875,944 

24,876,826 

27,472,012 

28,121,356 


22,021,953 
40,641,879 
38,808,729 
40,676,920 

8,784,509 

8,541,172 

9,540,589 
10,604,793 
10,939,196 
10,846,796 
10,809,862 
10,791,219 
11,086,567 








234,094,184 


Joint Stock Fire Insurance Com- 
panies of other States. 

1860 to 1865, inclusive 

1866 to 1870, - ‘* 

1871 to 1875, 

1876 to 1880, 

BEBE ccccce.s 


42,081,618 
95,856,108 
145,300,074 
147,005,341 
35.754.973 
36,819,990 
44,649,564 


9,539,646 
28,201,250 
41,693,326 
47,708,940 
10,677,708 
12,365,133 
14,171,442 
14,449,455 
16,365,761 
16,868,816 
17,769,978 
19,370, 821 
19,751,512 
268,933 788 


51,191,505 
54,963,074 
56,926,591 


850,601,714 








Aggregate of American Com- 
anies. 
1860 to 1865, inclusive 
1866 to 1870, ” 
1871 to 1875, 
1876 to 1880, 


31,561,599 
68,843,129 
80,502,055 
88, 385,860 
19,462,217 
20,906, 305 
23,712,031 
25,054,248 
27,304,957 
27,715 612 
28,579,840 
30,162,040 
30,838,079 


109,332,843 
211,744.730 
255,760, 387 
244,657,771 
57,878,025 
58,695,934 
69,526, 389 
72,913,413 
74 221,338 
76,73€,0G7 
78,836,291 
| 82,145,948 
| 84,836,228 


1,477,285,394 














503,027,972 








* Expenses paid, less losses and dividends, 


RATES AND RISKS WRITTEN, 


Table IV. 
the important factor of risks written. 
panies and will show’: 

1. Ratio of fire losses to each $100 of premiums, and is to that extent a 
repetition of Table II., yet important to be here again shown side by side 
with the other ratios exhibited in the table. 

2. The ratio of fire losses to each $100 of fire risks written. 

3. The amount of fire risks written to $1 loss. 

4. The average rate of premiums on each $100 of fire risks written, 

In reference to the rate it will be noticed that it has advanced from 89.61 
in 1888 to 92.13 in 1889, or 2.52, an encouraging sign much needed in view 
of the enormous losses of the year. This loss is represented not only by the 
ratios given in Table II., and repeated here for convenient reference, but is 
emphasized by the exhibit of the ratio of losses to risks written, which ad- 
vanced from .5079 in 1888 to .5507 in 1889, having been far above the 
average for the whole period. In other words, while the American compa- 
nies wrote in 1888, $196.88 to $1 loss they only wrote $181.59 to each dollar 
loss in 1889, 


In addition to premiums and losses there is here introduced 
The table is limited to American com- 
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TABLE IV.—Showing the ratio of fire losses to each $100 of premiums, 
ratio of fire losses to each $100 risks written, amount of risks written to $1 
loss, and the average rate of premiums. 
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INSURANCE COMPANIES OF THE STATE OF NEW YORK, 





ry 
on 


Average Rate of 


Fire 
Losses 
Paid. 


Fire 

| Premiums 
Received. 
| 


Fire Risks 
Written. 


Risks Written. 
$100 of Fire Risks. 


Premiums on Each 


No. of Companies. 
Ratio of Fire Losses 
Amount of Fire Risks 


Written to $1.00 Loss. 








| 

$ $ $ | 
*1or | 9,691,333:757| 59,103,462! 33,672,218 3474 
*107 |13,420,243,244| 103,086,537| 58,533,595 +4359 
*96 |14,510,643,586| 107,428,845) 60,161,989 -4146 
*8q | 13,876,630,331| 92,520,098) 48,202,315 +3473 
21,226,247) 11,390,436 +3774 
20,879,927, 11,896,163 +3938 | 
23,650,092) 12,705,455 3820 | 
26,043,139| 14,703,681 4161 | 
59 | 3,489,023,187) 26,210,895) 24,931,719 -4280 | 
31510,104,773| 26,275,907) 13,911,898 -3963 | 
3683,443,403|} 26,325,873) 15,559,865 -4224 | 236.72 
3,812,951,274| 26,707,258) 15,481,553 .4060 | 246.28 | 
3+799396,746) 27,352,088, 16,503,405 -4343 | 230.22 | 


.3962 | 252.43 | 





287.82 
229.42 
241.19 
287.88 | 
264.99 
253-93 
261.79 
240.35 
233-67 
252.30 


7 | 3,020,791,394 
66 | 3,020,769,908 
66 | 3,326,134,785 
61 | 3,533:975,022 

















82,704,441,410) 586,820,368 327,663,292 





* Average. 


INSURANCE COMPANIES OF OTHER STATES, 


| 








Average Rate of 


Fire 
Premiums 
Received. 


Fire Risks 
Written. 


Premiums. 
Ratio of Fire Losses 
Risks Written. 


to Each $100 of 


Premiums on Each 
$100 of Fire Risks. 


No. of Companies. 
Amount of Fire Risks 


Ratio of Fire Losses 
to Each $100 of Fire 
Written to $1.00 Loss. 


| 





| 
| 


$ $ $ 
1860-65, incl.| *35 | 3.930,952,242| 34,179,234] 20,906,053 
866-70, * *52 | 7,447,021,450) 79,343,940] 47,406,183 
ve *71 |10,347,586,138| 126,446,094] 82,84£,636 
*172 |12,591,716,333| 122,841,259] 68,164,431 
202 | 2,909,249,612| 28,630,544] 15,480,856 
172 | 3,027,709,810| 30,033,050] 16,876,271 
209 | 3,708,739,153| 37,161,965] 20,756,672 
208 | 3,612,914,511| 39,091,050] 23,556,115 
226 31632,677,107) 40,982,920 22,617,311 
223 | 3,80r,862,891| 43,252,818 22,925,976 
218 | 4,291,948,756| 45,939,959, 27,135,041 
226 | 4,732,406,178| 49,872,211, 27,922,855) 55.909  .5900 | 169.48 
214 | 45771,515,084) 51,611,012, 30,694,898) 50.47 | .6433 | 155-45 
anne 68 806,359,265| 729,386,062 427,292,108) 58.58 | .6281 | 161.02 


5318 
-6366 
8007 
+5413 
5321 | 
+5574 
+5597 
-6519 
-6226 
-6030 
-6322 


61.17 
59-75 
65.52 
55-49 | 
54-07 
56.19 
55-85 
60.25 
55-19 
53-00 
59-06 





184.72 
187.92 
179-41 
178.68 
153-37 
160.61 
165.83 
158.16 























AGGREGATE OF AMERICAN COMPANIES, 








| 


Fire Risks P Fire 
remiums 


Wri . * 
— Received. 


h $100 of Fire 
Average Rate of 


Premiums, 


Ratio of Fire Losses 


to Ez 
Risks Written. 


No. of Companies. 
Premiums on Each 
$100 of Fire Risks. 


Amount of Fire Risks | 


Ratio of Fire Losses 
to Each $100 of 
Written to $1.00 Loss. 


| 











249.59 
197.06 
173.82 
227.45 
220.61 
210,22 
210.22 
186.80 
189.66 
198.49 
186.79 
196.88 
181.59 


$ | §$ 
93,282,696) 54,578,271 
182,430,483) 305,939,778 
233,874,939 143,010,625 
215,361,357| 116,366,746 
49,856,791} 26,880,292 
50,912,977) 28,772,434 
60,812,057; 33.462,127 
65,144,189) 38,259,796 
67,193,815] 37,549,030 
69,528,725] 36,837,874 
72,265,832) 42,695,806 
76,579,469} 43,404,408 
78,963,100) 47,198,303 


13,622,285,999| 
20,876,264,694 
24,858,220,724 
26,468, 346,664 | 
5,930,041 ,006) 
6,048,479.618 
71034,873,938 
7» 146,889,534! 
7 121,700,294 
75311 ,967,664 
7197513925159 
8,5451417,452 
8,570,911,830 


* Average. 
COMPANIES CHARTERED BY FOREIGN GOVERNMENTS, 


Table V. gives the experience in the United States of the foreign fire insur- 
ance companies since 1866, the figures for the years prior to that time being 
unattainable. It shows: 1. ‘he fire premiums received. 2. The fire losses 
paid. 3. The ratioof fire losses to premiums. 4. Expenses paid. 5. The 
ratio of expenses to premiums. 6. The amount written. 7. The ratio of fire 
losses to fire risks written. 8. Theaverage rate of premium. 


1860-65, incl. 
1866-70, ‘* 
1871-75, 
1876-80, “* 

1881 . ....---| 


+4007 
+5026 
+553 
+4396 
+4533 
+4757 
+4757 
+5353 
+5273 
.5038 
+5353 
+5079 
+5507 

















| 
57-36 | -4983 200.69 | 


Aggr'te. 151,510,800,675 1, 316,206,420 754,955,490 
| 
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EXPERIENCE OF AMERI REIGN COMPANIES COMBINED, 


Table VI combines the e American companies and foreign 
companies, being a summar V. and V., and in connection with 
Table VIII. on following page gives the most complete exhibit extant of the 
entire fire insurance business of the country. 

This table shows for the year an advance in the average rate of 1.38 cents 
on each $100 of risk written, an advance in the ratio of tosses to premiums of 
3.66 per cent and an increased risk mortality from .5004 in 1888 to .5404 in 
1889. While in 1888 companies wrote 199.84 to one dollar loss, they paid a 
dollar loss for every 184.96 written in 1880. 

Table VII. simply divides table VI. into quinquennial periods. 

EXPENSE RATIOS OF AMERICAN AND FOREIGN COMPANIES COMBINED, 

Table VIII. combines the results of Tables III. and V., so far as expenses 
are concerned, Table III showing the ratio of expenses on each $100 of 
premiums of American companies, and ‘Table V. giving the same ratio as to 
foreign companies. 

The ratio remained nearly stationary, as will be seen, being 35.73 in 1888 
and 35.65 in 1889, and is now 2.98 above the average for the whole period of 
thirty years embraced in the table. 

Table IX. divides Table VIII. into quinquennial periods. 

COMMISSIONS. 

Table X. shows the ratio of commissions to $100 of premium receipts since 
1860, and is especially interesting as marking the steady growth in this item 
of the expense account. Like the term tables, it only gives the information as 
of companies doing business in this State—153 in number in 1889 ___It will be 
noted that no improvement is as yet apparent in this part of the expense ac- 
count, a fractional advance being shown as of all companies in 1889 over 
1888. This table has been condensed since last year, grouping the years 1860 
to 1880, inclusive, into four periods, the first embracing six years and the other 
five years each, to correspond with the other tables. 


TABLE X.—Showing ratio of commissions to each $100 of premiums ; as of 
companies doing business in New York State only, for each year since 1860, 


NEW YORK STATE REPORT FIGURES, 


| 
Fire, Marine | 
and Inland 
Premiums. 


Number 
of Com- 


panies. 


YEAR. Commissions. | Ratio, 


| 
Insurance Companies of the State of | 
New York. $ $ 

67,251,225 | 5,743,042 
115,788,623 | 13,570,567 
110,460,312 | 14,943,907 
97,052,428 | 15,520,511 
22,123,052 3,952,740 
21,875,944 | 3,854,654 
24,876,826 4,540,261 
27,472,612 5,018 898 
28,121,356 5,320,609 
28,224,005 5.129.381 
27,644,785 | 5,152,294 
27,182,874 5,247,502 
27,999,637 | 5,415,476 





1860 to 1865, inclusive 
1866 to 1870 wig 
1871 to 1875 - 
1876 to 1880 ms 


Insurance Companies of Other States 
ving Business in New York. 
1860 to 1865, inclusive. . 
1866 to 1870 -" 
1871 to 1875 " 
1876 to 1880 


42,081 618 
95,856,081 
145,300,075 
117,726,613 
25,233,476 
26,954,052 
31,020,839 | 5.139,143 
30.479,063 | 5,232,417 
32,672,383 | 5,570,303 | 
36,873,706 | 6,269,610 | 
37,686,992 | 6,637,758 | 
40,280,784 7,226,251 

41,956,775 | 7,620,301 


4:575,829 
12,100,634 
20,797,320 
17,612,678 

3,963,526 

4,257,003 








Foreign Insurance Companies Doing 
Business in New York. 

1860 to 1865, inclusive...... 

1866 to 1870 - 

1871 to 1875 ip 

1876 to 1880 = 


Not 
15,714 O51 
49,839,260 
62 540,776 
19,146,124 
24,916,826 
25,201,595 
24,926, 161 
25,391,002 | 
25.737,528 
26,803,374 
27,848,382 
28,872,249 | 


attainable. 
2,124,456 
7,288,949 
10,7 9,160 
3.439,201 
4 360,718 
4,398, 389 
4,236,977 
4534517 
4,045,537 
4,911,107 
5,126,960 
5.453.535 


14.62 
17.20 
17.96 
17 53 
17 45 
16 98 
17.85 
18.04 
18.32 
18.41 
18 89 








CAUSES OF FIRES. 
In my last annual address I called your attention to a table dividing the’ 
causes of fires into four classes, and at a meeting of the executive committee 
a request was made to the board companies asking for a classification of their 
losses for the year 1889 under two heads, from ‘* Inherent Causes” and from 
‘* Exposures.” 
Only a limited number of companies responded, hence the table cannot be 
extended in the form proposed, yet we may say that of the 10,957 losses re- 
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ported, 2837 were from exposures, and 8120 from inherent causes, showing 
that exposures were over 25% per cent of the total number of the fires of 
which we have data as to causes. : 

If this information could be obtained from all companies, the table would 
furnish us an outline of the general drift of losses of a very great value. This 
classification of losses can be very easily made, and I would recommend that 
the executive committee be requested to prepare a short blank soliciting the 
information from companies. 


VALUED POLICY LAW, 


The valued policy legislation has been forced upon us vehemently during 
the session of several legislatures this year, and thus far in the great States of 
New York, Massachusetts and Iowa, and during the previous year in Pennsyl- 
vania, such bills have failed of passage after the fullest and most searching 
examination. 

Wherever this is done, such bills will always fail to become laws. 

The arguments have been so ably presented by the insurance superintend- 
ents of Ohio and Wisconsin, where these laws have had time for the develop- 
ment of their pernicious effects, and more recently by the departments of New 
York and Massachusetts, where these bills were defeated, that I need not enter 
upon any lengthy discussion. 

I desire, however, to call your attention to the result of this law in Wis- 
consin during the twelve years succeeding its enactment as compared with the 
results of the eight years previous thereto, 

The eight years previous to the law give 55.44 as the ratio of losses to each 
$100 of premiums, while the twelve years after the law give 62.62. 

The same periods give the ratio of burning before the law at .7205 on each 
$100 of risk written, and since the law .8412. 

The average rate of premium to each $100 of risks written was 1 30 before 
the law, and 1.34 since the law. 

This advance of four cents in the premium rate has to that extent met the 
increasing ratio of burning so fearfully increased by the temptation held out 
by this law, and has cost the insured in Wisconsin $876,087 more than under 
the normal rates before the law. After deducting from the increase in the 
ratio of burning of .1207 this increase in rates cf premiums, we still have an 
excess of burning of 8.07 cents on each $100 written, which has cost the com- 
panies $1,767,506 as their proportion of the injurious results following the 
passage of this law. 

It may be urged that these figures do not prove that the law was the inciting 
cause of this increase of loss, but let us see how the ratio of loss to premiums 
in all the States combined, compares with that of Wisconsin during these 
periods, 

Before the law all the States, including Wisconsin, showed an average ratio 
of loss to each $100 of premiums of 59.93 against 55.44, a very marked dif- 
ference in favor of Wisconsin as a profitable field for underwriting with a low 
average of loss. Now examine the figures since the law, and you will find 
the average of the loss to premiums in all the States combined is only 57.86 
against Wisconsin’s 62:62 under the full influence and temptation of this arson- 
breeding law, 

But this is not all. The argument is still stronger when the ratio of burn- 
ing for the two periods are compared. Before the law the ratio of burning to 
each $100 of risks written was .7205 in Wisconsin against .5427 in all the 
States. Under the law it rose to .8412 in Wisconsin against .4893 for all the 
States combined This marked increase in Wisconsin in twelve years against 
an equally marked decrease in all the States combined must be attributable to 
some more efficient cause not operating over the great field of underwriting. 

The conclusion is inevitable—indeed no other can be reached—that to this 
law is due this enormous increase in the destruction of property by fire in 
Wisconsin. 

Now that the underwriters understand the cost to them of this law they 
should not hesitate to increase the rate of premium still further. It has already 
been advanced during the past four years to 1.50, against 1.34 for the whole 
twelve years since the law, still demonstrating that it has not yet spent its full 
force for evil. 

The companies are not defenceless. They can and should meet and 
counteract the pernicious effects of this and all similar laws by increasing rates 
and reducing their lines far within actual value. 

How long will the people of Wisconsin shut their eyes to the facts disclosed 
by these figures? They have already paid a heavy contribution to dishonest 
policyholders who have availed themselves of this law, burned their property 
and saddled an increased rate on mnocent insurers, besides doing a great injury 
to the fair reputation of the State in the demoralization of a portion of her 
less honest citizens. 

It is for the people of Wisconsin to say whether this law shall longer dis- 
grace their statute books and how much longer they will suffer its costly 
penalty. 

OHIO, 


The operation of the law in Ohio will be found of the same evil character, 
varying only in degree, but alike hostile to honest insurers and correct prin- 
ciples of business. 

Before the law for nine years the ratio of loss to $100 of premiums was 
39.98 as compared with 56.47 for all the States. Under the law the ratio of 
loss for Ohio is 60.44 against 58.54 for all the States combined. The ratio of 
burning before the law was .4814 in Ohio on each $100 of risk written against 
-4888 for all the States. Under the law the ratio was .6675 for Ohio against 
-5047 for all the States combined. 

What has changed the loss ratio in Ohio from 16.49 below, to 1.90 above 
the general average loss of the country? What has changed the ratio of 
burning in Ohio from -74 of acent below the average of all the States to 
16.28 above the average of all ? 
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Surely some potent influence has been at work these nine years in bring- 
ing about such results. It is thus by these hard, indisputable and official 
facts, that the legitimate and unanswerable results are to be traced to and 
fastened upon this law. The honest people of Ohio are paying dearly for 
such unwise and unsound legislation. 

It is not so much a question for the underwriters as for the people of Ohio, 
how long this waste shall go on, this premium on fraud, this temptation to 
arson and immunity from crime. If we estimate aright the intelligence and 
morality of the people of these two great States, they will not be slow in re- 
jecting such infamous laws and enrolling themselves with New York, 
Massachusetts, Pennsylvania and Iowa in favor of a policy of honest indem- 
nity to their citizens, seeking only justice under the law, and fair and honorable 
treatment to the companies. 

UNDERWRITING RESULTS, 
Amount of premiums received on fire risks by 291 com- 
POG sos. cecesccicsennesctetneesenuscteces eeccces 
SATs | cenddetenkwcbigstedsecodanssuian ..- - $66,495,204 
Expenses at 35.65........ bettie 


$107,835,349 


———__—_ 104,938 596 


$2,896,753 


It is to be observed that the above includes the reports of 138 com- 
panies not doing business in the State of New York, and as the difference in 
outstanding losses and unearned liability could not be obtained from a large 
number of these, the above must be regarded as apparent rather than real. 
But if it could be made real it would show an average of underwriting profits 
not over-encouraging. 

If, however, we take the 153 companies reporting to the New York De- 
partinent, we shall be able to present official figures of great significance. 


$94,976,756 82 


Apparent gain.....--. COCR 66222000600 2008008 


‘Total fire premiums of 153 companies 

CGN Caas socse<tauseean pitiniasreréeernee «+ $60,005,301 44 
IE css annatessesweneictneiesseinaheeninn 33,859,212 81 
i-xcess of unpaid losses December 31, 1889, over 


December 31, 1888 1,000,035 89 


94,864,551 14 


UR idctacexamekttirnsdtd eanendoien m $112 205 68 


‘This represents the underwriting without reference to the increase of the 
unearned of $3,708,612.63. As this is a contingent liability largely influenced 
by term of risks, it is perhaps well to leave it without further comment. Each 
one is at liberty to draw his own conclusions. 


TAXATION, 


While some of the States have shown a disposition to relieve the companies 
of a portion of the burdens imposed by unequal and oppressive taxation, there 
are several States which by requiring a tax upon the gross receipts instead of 
net, after deducting losses paid in such States, hive far exceeded the bounds 
of reason. If the tax is not a tax on property but upon the franchise or in the 
nature of a license, then it is exorbitant, unjust and far beyond the value of 
the franchise or privileged licensed. 

Take for example the State of Michigan : 


Premiums of other State and foreign companies, 1880 to 
$26,250, 502 
. «+. $15,191,082 
8,579,788 


23,762,770 


$2,487,732 
787,515 


$1,700,217 


Tax of 3 per cent upon gross premiums............. eenee 


Thus making the 3 per cent tax upon gross premiums a tax of 31.6 per cent 
upon the profits. 
Examine also the facts as shown by the official reports of Wisconsin and the 
taxes paid in that State. 
Premiums in Wisconsin 1880 to 1888 . aeae $22,801,632 
$14,233,677 
7,972,749 


21,906,426 


$895,206 
456,032 


$439,174 

Thus making the 2 per cent tax upon gross premiums, a tax of 51 per cent 
upon the profits. 

No argument is needed to show the eno-mous burden imposed as a tax on 
the value of the franchise. Many companies have made no money in either 
of these States for a period of years, but have, nevertheless, been compelled 
to pay a tax upon their losses, A fair presentation of these results and an 
earnest and well considered appeal to the legislators of these States would no 
doubt lead to placing the tax upon net results instead of upon gross pre 
miums. The true and just measure of taxation is the value of the privilege 
granted. Such a tax is easy of ascertainment, just in character, and would be 
paid cheerfully by the companies. 

TERM BUSINESS, 

The two-year risks have fallen off nearly twelve million of dollars, and the 
average rate has been increased from .7546 to .7894. 

The three-year risks show a decided increase of nearly four hundred million 
dollars, with a decrease in average rate from .8867 to .8847. 

The four-year risks have increased over seven million with a decrease in the 
average rate from .9528 to .9264, 


Tax of 2 per cent upon gross premiums 
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The five-year risks have increased over one hundred and thirty-eight mil- 
lions, with a decrease in the average rate from 1.2331 to 1.2227. 

It is worthy of notice that the term business equals 27 per cent of the 
amount of risk written and 24 per cent of the premiums received during the 
year 1889. It should also be noticed that the term risks taken on in 1889, 
with the exception of those of two years, are at a marked reduction in rate 
from that obtained on the risks that have severally run off during the year; a 
lower rate on a larger risk has taken the place of a higher rate on a lesser risk: 
certainly these facts are worthy of consideration, and should lead to a return 
to a correct formula, and an increased annual rate as the basis of that formula. 

Unless an advance can be had the time is not far distant when the losses 
coming from this enormous term business put upon our books at totally inade- 
quate rates will far exceed the lega] reserve held against such losses, and the 
unearned reserve, instead of yielding an ultimate profit as risks run off, will 
become a source of positive loss ; in other words, wholly insufficient to meet 
the actual loss on such business. A glance at Table XII. will astonish, if not 
alarm, most of us, as it discloses $1,835,000,000 more of five-year risks in 
force at the close of 1889 than at the close of 1877, and at a reduced average 
rate of 23 cents on each $100, or over $5,000,000 less premiums than we 
should have received if the 1877 rate had been obtained. - 

A closer examination of this table will show that of the grand total of risk 
at close of 1877, twenty-nine per cent were term risks, while at the close of 
1889 term risks formed fifty-three per cent of the grand total at risk. Herein 
may be found a large working factor in the results of recent years, and one 
that portends no good in the future. 

Time is exacting the penalty of the bonds we have been giving the past 
twelve years. These term risks swell our unearned reserve beyond the nor- 
mal and healthy condition of our business, and are certain to produce a boun- 
tiful crop of losses; large reduction in surplus, even under present rates and 
conditions. How vastly significant will further progress in the direction of 
the past twelve years become to those who may be called upon to meet respan- 
sibilities thus entailed upon them by inadequate rates and incorrect formula. 
The general drift the past year in term risks has fortunately been in the 
direction of three years as against five, and is a step toward retrieval of past 
mistakes. 

It is doubtless true that there has been a very decided improvement in the 
character of buildings erected in recent years, in greater protection against 
fire, and in the use of materials of a slow burning nature. Fire protection 
has been improved, and many inventions sought out, having for their object 
the early announcement and extinguishment of fires in their incipient stage. 
All these are of immense importance to the business as a whole, and have in 
some degree met and offset the legion of new hazards coming in like a flood 
upon us during these years. The great work of the underwriter has been to 
meet these new dangers at the threshold and counteract their evil effects by 
new appliances and new safeguards. But no invention or art of man’s device 
can meet the moral hazard or drive it from its lodgment in a large vroportion 
of our business. 

Many of these devices have merit—some more and many less. ‘The prob- 
lem for us as practical underwriters is, what real value do they possess and 
how far can they be relied upon, and how much reduction in rate can be 
safely made for their introduction? Are they infallible? Certain to operate 
at the nick of time, and sure to accomplish all that is promised on their behalf ? 
If not, they are broken reeds. The reductions now common of from fifty to 
sixty per cent, or even more, are absurd and unwarranted. Far too great, 
even on the theory of infallibility. Time alone will test their usefulness, and 
well will it be if that test be not a very expensive one for such as rely too 
serenely upon their promises. 

The marginal line of profit is moving year by year nearer to the dividing 
point notwithstanding all these improvements of a physical nature and the 
recognized fact that the business of underwriting is now more intelligently 
conducted than ever before. The selection is more careful; the inspection is 
more thorough, and the general theory of insurance better understood. Losses 
are, however, on the increase, hopefully not asa permanent feature of the 
business. Rates have not kept pace with losses, The one fact forced upon 
us by all this analysis; by this review of the past year; by our daily experi- 
ence and knowledge of our own business is, that rates of premium are too 
low; that they are fast approaching the dividing line between profit and loss, 
even if they are not now drawing uncomfortably near the point of safety itself. 
The needed advance must come from such a real appreciation of the actual 
condition of the business as shall lead to an intelligent and persistent advance 
in rates by each company for itself and by itself if need be. Let the drift of 
thought and action be towards an advance, not radical in cheracter or exorbi- 
tant in amount, but well considered, moderate and wisely apportioned, and 
the tide may be turned and the business restored to a more healthy, sound 
and paying condition, fully prepared and able to answer the demands of the 
insuring public for real indemnity and protection against loss by fire. 

I have in these tables and the few inferences I have been able to draw 
from them given you the general results of the past year and the drift of the 
business as a whole. The deductions drawn therefrom may not be wise or 
conclusive, but the facts are not mine—they are yours; they are the record of 
your year’s work, of your past experience combined in a grand total, and 
speak volumes to you and every careful student of our business. 

They must be studied to be appreciated, they must be analyzed to be ap- 
plied, and they must be compared with our own individual experience to yield 
us the guiding line so essential to success. Their teachings cannot give their 
full fruitage, except to those who are willing to be taught,and when so instructed, 
to follow the landmarks solaid down, Each one may draw his own conclu- 
sions, and as they are conservative, intelligent and wise, so will be the success 
sure to follow in the line of sound, intelligent and conservative administration 
of these great trusts, D. A. HEALD, 

President, 
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President Kent of the Mutual Benefit Association Ousted From 
Office. 


Referee James F, Tracey, acting under the appointment of Judge Stephen 
L. Mayhan of the Supreme Court of Albany, to hear, try, and determine the 
case of the People of the State of New York against Edward Henry Kent, 
president of the Mutual Benefit Life Insurance Association, yesterday handed 
down his decision recommending the removal of Kent from office. The 
opinion is quite lengthy and is based on briefs submitted to him by Mr. W. 
A. Poste, acting for the Attorney General, and by Messrs. Horatio C. King, 
Sidney H. Stuart, and Clifford A. II. Bartlett on the part of Mr. Kent, 
The opinion reviews the testimony taken by the Attorney General, which is 
summarized as follows: 

‘* The charges against the defendant are that he overdrew his persona! ac- 
count to the extent of $13,000 or upward; that in violation of the express 
provisions of the by-laws he improperly drew from the mortuary fund more 
than $34,000 ; that for the purpose of concealing from the Superintendent of 
the Insurance Department his overdraft, he carried among the assets of the 
corporation his own worthless check for $11,000 ; that he endeavored to cover 
up the overdraft on the mortuary fund by a pretended loan of moneys, which 
were in fact not available to the corporation, and he improperly repaid such 
loan from the corporate funds, and that he filed in the office of the Superin- 
tendent of the Insurance Department annual reports of the corporation in 
which these overdrafts were concealed. It is further charged that from such 
annual reports he fraudulently caused the omission of certain death losses 
and a false statement as to the payment of a claim which was in fact unpaid.” 

The referee holds that all the charges have been sustained except the last 
one, which he does not consider to have been made out by the evidence, and 
the opinion concludes as follows: 

‘*On the whole I am of the opinion that the interest of the public in trust- 
worthy insurance by chartered companies, no less than the security of the 
members of this association, and the permanence of the association itself re- 
quire the removal from office of the defendant, a consequence not dispropor- 
tionate to his offenses.” 

President Kent is now in San Francisco. He left for the West shortly 
after his re-election to the presidency of the company on March 26, and 
neither of the lawyers who had charge of his case know just what course he 
will take regarding an appeal from Referee Tracey's decision. Mr. Sidney 
H. Stuart, who is a director of the company and Mr. Kent’s lawyer, said yes- 
terday that he was not surprised at the decision, because he had advised Kent 
that he had no case, and that any attempt at defense would be fruitless. Mr. 
Stuart also said that he had advised Kent against seeking a re-election last 
March. 

General Horatio C. King thought there were important constitutional points 
to be passed on if an appeal were taken. He seemed to question the right of 
the Insurance Department or the Attorney General to meddle with the man- 
agement of mutual benefit associations. 





The Annual Report of the Missouri Department. 


WE are indebted to Superintendent C. P. Ellerbe of the Insurance Depart- 
ment of Missouri for a copy of the twenty-first annual report of that depart- 
ment. We make the following extracts: 

GENERAL STATEMENT. 

The general aspect of the fire and marine business, in respect of the stand- 
ing and transactions of the companies authorized to work in Missouri now, is 
presented in the following tabulation, as is also the relation of the business of 
the last year to that preceding : 


MIssouRI MuTUAL COMPANIES. 











1888, 


1889. Increase. | Decrease 





Total resources 
Total liabilities 


| 
$3,437,704] $3,435,988 
106,406 78 


»707 

297,374; 189,308 
236,167 199,055 
14,200,624] 9,608,092 
7-415,943} 8,059,378 
41,357 70,631 
29.970) 17,308 


(Cash) term risks written in Missouri. 
Mutual losses in Missouri...... oeeeee 
(Cash) term losses in Missouri 








MUTUALS OF OTHER STATES. 


1889. 








1888 





Total resources 

Total liabilities. 

Deduction for inadmissible assets... . 

EE ED. ov ccicevessésceees bens 

Total disbursements.... » 

Mutual risks written in Missouri 
Cash) term risks written in Missouri. 

utual losses written in Missouri... . 
(Cash) term losses in Missouri 





$5,490,088 
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SrocKk COMPANIES OF MISSOURI. 




















1888. : 1889. Increase. | Decrease. 
: 

Capital paid up...-..--. eae aatied $1,200,000) $1,200,000] ..........Jeeeeeeeees 
Admitted assets----....-.+seeee--++- 2,203,843, 2,308,500] $104,657]|......---- 
Total liabilities, except capital....... 549,927 653.906 BO3,G7Gl- +s ccesece 
Deduction for inadmissible assets....|......... 5 eee . C 
Surplus...-----+eseeeescreeeeeeeeees 453.865; 454,594 
Total premiuMS.......+++++eee+eeeee 639,416, 739 056 
Total INCOME.......++---eeeeeeeeee 738 039) 857,732 
Total losseS.---.-+---+sseeeeeeeceees 380,574, 430,531 
Total disbursements. .........-.. a 684,220 834,542 
Fire risks written in Missouri...... .| 11,922,183, 15,920,961 
Fire premiums taken in Missouri. .... 152,511, 210,672 
Fire losses paid in Missouri.......... 74,034) 60,373 





Srock COMPANIES OF OTHER STATES, 









































1888. 1889. Increase. | Decrease. 
ssc 
| | 
Capital paid up.-----..+2+.0++-. $60,768,620) $61,661,324, $892,704).......... 
Admitted assets.....- een eeeecess 169,152,830, 176,061,298) 6,908,468) 
Liabilities, except capital.--..... 67,537,235, 73.013,722| 5,476,487)... 
Deduction for inadmissible assets 1,399,349) 2,064 569 665,223]... 
Surplus......-scccccsesesececoss 40,921,895) 41 386,252) 464,357] 
Total premiums.........---- sa 72,082,418] 76,155,874! 4,073,456).........- 
Total income........-----eseeees 79,593.400| 84,031,051 4,437,051) 
Total losses paid....------...... 42 004,089) 47,952,229 5,948,140 
Total disbursements......-...-.. 75,292,778, 81,392,191; 6.099.413 
Fire risks written in Missouri... . 257,104,847) 271,335,179) 14,170,332|..-++. cea 
Fire premiums taken in Missouri. 3,142,521;  3,301.968, 219,447|....------ 
Fire losses paid in Missouri...... 1,961,937) 8.154.731) 192,784) eoesesseee 
| 
UNITED STATES BRANCHES. 
| 
| 1888, | 1889. | Increase. | Decrease. 
—_———— - - | | - —-- 
| | | | 
Papiacapltel 4.65068 scscveesssces $4,800,000 $4 600,000).......... | $200,000 
NE GUONER inca 6dnidcss veemessduel 40,914,849! 42,217,164, $1,302,315|.......... 
DID iesoccctvesssnsesnepenes es | 23,670 873) 25,020,575| 1,349,702|.......... 
Deduction for inadmissible assets...-| 2.970,759| 3.411,755|  440,996).......... 
TEE « osc ccsacccceescesese aeeeere | 12,443,976] 12,596,589, 152.613.......... 
EE DR PNG aie cccensosiscucnese | 27,860,167) 28,770,929}  910,762).......... 
BOER OOTNG so once ssccccccaveosssss 28,245.921| 30,560,220) 2,314.299........ ° 
Dee 1900es PAIS. 6c cecccsszedevcses | 16,578,191, 18,464 051| 1,885,860|.......... 
Total disbursements..........-++++++| 24,049,548) 28,810,654; 4,161,106.......... 
Fire risks written in Missouri........ | 61,691,301| 61,517,174|.......... 174,127 
Fire premiums taken in Missouri..... Be ae eee 11,410 
Fire losses paid in Missouri....... .. 492,003 484,988) .....---.- | 7,005 
ALL Stock COMPANIES. 
1888, 1889. Increase. | Decrease. 
Cc ocnicanseandasseniensias $66,768,620 $67 461,324 $693,704) sueasdacue 
PI CNG ons ckcnscnssacss 212,271,522| 220,586,963, 8,315,441|.--....... 
Liabilities, except capital........ 91,758,085! 98,638,203) 6.930,118).......... 
Deduction for inadmissible assets 4,370, 105 5,476,324) 1,106,2T9|.......... 
Surplus ........ ee eeecceee coeeee 53-819.737, 54»437.435| 617,698) ......... 
Aggregate premiums........--.. 100,582,001 105,665,860! 5,083.859).......... 
Aggregate income.............-. 108,577,350 115,449,003) 6,871,653].... ..... 
Aggregate losses paid........... 58,963.854) 66,846,811| 7.882,957|....-..... 
Aggrega'e disbursements........ 100,626 546) I11,037,387| 10,410,841|.......... 
Fire risks written in Missouri....| 334.906,180) 348.773,314| 13,867,134|.......... 
Fire premiums taken in Missouri. 4,156 508 4.373.308  216,860).......... 
Fire losses paid in Missouri...... 2 539.171 2 700,092 160,921 | — ee 
Marine and Inland risks written in 
ee ae ee roe 21,919,291, 20,138,696)......... | $1,781,505 
Marine and Inland premiums } 
taken in Misscuri ...........0«| 140,185| ee 18,666 
Marine and Inland losses in Mis- 
ncrevcactneassqusess sense 794,992 129,119) weoectses 65,873 
Fire loss, per cent of premiums. .| 61.09 61.74) MR eniecs 
Marine and Inland loss, per cent | 
INN ocd2s5s0' csesesesn! 139.10 | SER ye | 32.85 





THE Home ComPANIES. 


The experience of the Missouri stock companies was, during 1889, upon. 


the favorable side of the account. Assets, surplus, premiums and total income 
show an increase, with a slight decrease in the ratio ot losses paid to pre- 
miums. They had a pleasant outcome of their home loss account, in a 
material reduction of the ratio. In 1877 the fire loss was 53.15 per cent of 
premiums ; in 1888, 48.54 per cent ; in 1889, only 28.66 per cent. All of 
this goes to show that the conservative management which governs each of 
our companies makes the .results of their aggregate business the subject of 
Special congratulation. 


Past Frre EXPERIENCE. 


Prior to 1877 the annual reports of this department do not contain a tabu- 
tion of the amount of fire risks written in Missouri. Hence it is impossible 











to institute as full a comparison of the ratios of fire loss to risks assumed in 
the State as seems to be desirable. As far as the figures are obtainable, the 
following are the results : 

















e | PERCENTAGES. 
na - E = i . | — — 
YEARS. 43 3 a l 
zs & ¢ | Losses | Losses 
z &F 3 | of Pre- | of Risks 
| miums, | Written. 
' | 
| “eae |———__p-__ 
co saccteeensaadi $182,126,110; $1,934,643) $1,320,523, 68.24 73 
GE woviediescedesces 173,520,781) 1,774,000 657,854, 37-08 | .38 
Bien sxtvbsves s404% I 1,952,244 1,467,783, 75.18 | .77 
Total 3 years....... $546, 345.573, $5,660,887) $3,446,160, 60.88 .63 
| | 
Risines s'6 si cnnneenes $233 239 498) $2,539,388) $1,431,197, 56.36| .6r 
Se oicesvadiiincess 266,076,822! 3,042,982 2,235,498} 73.46 .84 
Gskarsciewernecées 280, 559,264) 3,404,705, 2,073,339, 60.89 -74 
Total 3 year’....... $779.875,584| $8,987,075, $5,740,034! 63.68 | .74 











$289,770.996, $3,833.839, $1.971,533, 51.42 | 
284,913,406 3,783,809) 2,578 846, 68.15 | 
290,450,539 3740,818 2,072,307! 55.40 | 











68 
go 
70 
$871,140,941| $11,358,466, $6,622,746, 58.30| .76 
$308,755.974| $3,868,017, $2,101,426) 54.33 | .~ 
76 

78 

77 








317,057,331 3,909,136, 2,847 381, 72.84 | 


334,906,1 4,156,508) 2,539,171; 61.09 | 











Total 3 years....... $61,319,485 $11,933,661 $7,487,978 62.75 | . 
iia ds ccasccienweve $348,773,314, $4,373,368 $2,700,092! 61.74 | 


ee ee ee | ee 

















Total 13 years...... $3,507.454.897 $42,263,109) $25,985,813 61.48 | 74 





Recapitulating the foregoing by the three-year groups the results may be 
stated as follows: 

















Losses Pap. 
Average - 
YEAR GROUPS. Premium Rate | 
Per cent. Per cent. of Per cent, of 
Premiums, | Amount Written. 
meee | 
aii eciat anil 1.04 60.88 63 
SBOE vccccce coscccscces 1.15 — -74 
SOE i. ocic0ee dadnccscceen 1.30 58.30 -76 
FOE on 6 6 0d85 cteceeceetes 1.24 62.75 -78 
GG 556 oy sictinns Sednie’ necei 1.25 61.74 77 











It is not assumed that the ratios ascertained from the foregoing aggregates 
are strictly true. ‘They are faulty to the extent that the risks written and 
premiums taken include ‘* term” or more than one year’s business. 

The first group immediately precedes the practical operation of the valued 
policy law ; that obnoxious measure having gone into effect November 1, 
1879. It will be observed that the premium rate per cent has increased from 
1.04, for the first period, to 1.24 during the last three or four years ; and that 
the ratio of losses to amount of risks assumed has increased steadily from 
sixty-three hundredths of one per cent to between seventy-seven and seventy- 
eight hundredths in the last four years. Whether this increase of average rate 
of premium has been made necessary because of presumed increase of hazard 
under the ‘‘ Valued Policy” statute, or whether the doubling of the popula- 
tion of the State, having brought with it a greater ratio of manufacturing 
enterprises, the special hazards involved have not largely contributed towards 
the increased rate ; and whether the increase in the ratio of losses to amount 
written is not in a very great degree due to the increment of factory risks in 
the State, aided by the decrement of the average moral standing of the popu- 
lation of so many rapidly growing towns where speculative schemes abound 
and adventurers mostly congregate, are questions which statisticians, having 
more detailed groups of observations from which to make deductions than the 
materials of this office afford, must answer. 


DEFICIENT STATISTICS, 


. 

In respect of this matter of statistics it would be well if the department 
cculd enforce a rule of requiring a better separation of kinds of risks assumed, 
their premiums and losses. Tornado or wind-storm insurance in Missouri is 
an important subject of inquiry. But the information the department gets is 
almost valueless, because the whole figures of the business are not returned 
by the companies which transact it. Five companies furnish separate state- 
ments ; others include the figures in their fire statements, while at least one 
of these ‘‘ others” does a tornado business (under special policies and for sep- 
arate premiums) probably double all the rest. An effort will be made next 
year to get full information, and if the companies do not respond, it will be 


necessary to ask the legislature to establish a statutory rule on the subject. 


WIND-STORM INSURANCE, 


The following table shows all the information now in possession of the 
department on wind-storm business. Past statements contain no more. The 
only conclusion to be derived from the figures below is that the difference in 
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premium rate, from about one-third to about nine-tenths of one per cent (pre- 
suming that the German’s rate is largely for term business), shows that the 
companies themselves have not a sufficient volume of observations on which 
to predicate uniformity of rate, and are still feeling in the dark for safe 


TORNADO BUSINESS IN MISSOURI, 


Premiums 


Received. | Losses Paid. 


Risks Written, 





G rman, Lllinois....---.......... e+-+-| $1,580,167 
German Fire, Iliinois | 50,965 
Merchants, New Jersey......--... sobeel 27,900 
Northwestern National, Wisconsin.... 603,645 
Williamsburgh City Fire, New York... 101,000 


$1,601.25 
None. 
None. 

2.00 

242.56 


$28,254.12 
458.24 
215.00 
2,151 00 
772 25 











Chemical Fire Extinguishing Agents. 
Tue following article, communicated to Fire and Water by its German cor- 
respondent at Frankfort, will be found of interest to fire underwriters : 


Some time ago a question appeared in the columns of a German textile 
paper, asking for an effective fire extinguishing agent to be used in a textile 
mill. An answer was returned which spoke very favorably of a solution of 
table salt, bicarbonate of soda and alum. As both question and answer were 
of a general interest, and of moment in every textile pursuit, the proposed agents 
were widely experimented with. The results, however, were satisfactory 
only when the solution was freshly prepared just before using, but failed 
entirely of success when it had been used as a wash for boards, which were 
then set aside for a time. 

The success in the first instance and the want of it in the second were thus 
explained. 

Chemical agents, specific solutions of salts in water, have for a long time 
been recommended repeatedly in the most varying (and often senseless) styles 
of compositions. The employment of salt brine for quenching fire occurring 
in salt-marsh districts is as old as the people living there, and, indeed, it is 
excellently suited to the purpose; after the water is evaporated, the salt 
incrusts upon the burning object, and protects it from the influence of air. 
It is well, perhaps, to take a short review of a number of the fire extinguish- 
ing compounds found in market, which, in spite of the most satisfactory trial 
exhibitions, have not been able to obtain a firm foothold. We find: 

1. A fluid. English patent of P. Rolland. It consists of an aqueous solu- 
tion of 100 parts sulphate of iron, 60 parts sulphate of alumina and 60 parts 
table salt. This fluid operates simply by incrusting the burning object after 
the water has been drained off. 

2. Acartridge. German imperial patent of Von Schlippe. The cartridge 
shell is made of rolled lead or parchment paper, and is filled one-half with a 
specially prepared double salt of sulphate of alumina and sulphate of soda; 
the other half separated by a disc of parchment paper, contains sulphite of 
soda. When it is to be used, the cartridge is broken, and its contents poured 
into the water to be used for quenching. The heat operates upon the salt 
mixture and sulphurous acid is liberated thereby; this absorbs, either wholly 
or partly, the oxygen. 

3. A powder. German patent of R. Bodenstein. Arranged in a similar 
manner; a combination of soda and sal-ammoniac. By the action of the soda 
upon the sal-ammoniac free ammoniacal gas is evolved, and becomes effective, 

4. Fire extinguisher. German patent of C. Bade. A mixture of nitrites 
and chloride of magnesium, of chloride of calcium, and similar salts. Its 
action is based upon the development of nitrous acid. This agent is in other 
respects not entirely innocuous. 

5. The so-called Miinchener fire extinguishing powder. It contains 43 
parts table salt, 19:5 parts alum, 5 parts Glauber's salt, 3.5 parts soda, 6.6 
parts silicate of soda. 

6. The Vienna fire extinguisher. A solution of 4 parts sulphate of iron and 
16 parts sulphate of ammonium in 100 parts water. (This mixture is also 
suitable for impregnating woven fabric.) Both these agents operate by 
incrustation. 

The above mentioned agents are exclusively used in a fluid form. They act 
in two ways; they either cause the formation of incombustible gases, which 
keep away the atmospheric oxygen, or else they incrust the object with a salt 
film, and protect it against the further attack of the fire. In some, these two 
forms of action work together. . 

There is a second class of fire extinguishers, which consist of finely pow- 
dered mixtures that are used as such ; they generate non-combustible gases, 
mostly sulphurous acid or carbonic acid. These agents also may furnish 
fairly satisfactory results, if correctly employed. 

A Mr. Moench of Germany some time ago instituted experiments with fluid 
carbonic acid for fire extinguishing purposes. This otherwise excellent agent, 
however, requires extensive establishments and careful attention, in conse- 
quence of which it is too costly. 

The most essential demands made for an effective chemical fire extinguish- 
ing agent are: Unlimited power of preservation and an easy and commo- 
dious manipulation. Agents which require a specially trained and intelligent 
treatment are of an inferior value in the hour of danger. In the above-men- 
tioned mixtures, however, those requirements were or are not completely 
complied with, and this fact explains the reason that they have never been 
able to retain their hold. The same is also true of the formula mentioned 
in the beginning of this article. It doesnot comply with these indispensable 
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demands, and will fail of success. This is explained by the following con. 
sideration. The agent consists of 50 parts table salt, 30 parts bicarbonate 
of soda and 20 parts alum (the manufacturer complains that the analysis js 
not correct, as his compound also contains sal-ammoniac). The sal-ammo. 
nia percentage, however, is not there for the purpese of rendering the analysis 
difficult, except when made by chemists who belong to the category recently 
described by a representative in the German Reichstag, ‘‘as men whom the 
Almighty made chemists in his anger.” 

By the employment of this cempound for fire extinguishing, the bicarbonate 
of soda is dissociated into monocarbonate of soda and free carbonic acid: 
this has an appreciable effect upon the fire. The table salt and the alum, 
both dissolved at the same time, are separated by the evaporation and incrust 
the burning object : they complete to a certain extent the first act of the car. 
bonic acid. When raw sal-ammoniac is also present, the soda produced by 
the dissociation of the bicarbonate of soda acts upon the former, and ammo. 
nia is generated, also a non-combustible gas, which chokes the fires. From 
this will be seen that the addition of sal-ammoniac is not by any means 
superfluous, but, on the contrary, very important, and able to very essentially 
increase the action of the compound. (See, also, Formula 3.) 

The good effect of the compound when in a first state is unquestionable, 
but the storage of theSe solutions is a matter which requires due and full 
consideration if the operator does not wish to meet with failure. The fol- 
lowing is to be considered with the preceding solution: The bicarbonate of 
soda is a salt which cannot be kept ina dissolved condition in a high tem. 
perature, even with the most careful precautions. It loses carbonic acid con. 
stantly, more quickly in heat, more slowly in cold. If, for instance, a solu- 
tion of it is for a short time heated to 140 or 150 degrees Fahr., the solution 
will then contain only monocarbonate of soda. For this reason this agent 
cannot in a dissolved condition be kept for any length of time. 

Then as to the action of alum. This is a salt with an acid reaction; it 
consequently acts also upon the bicarbonate of soda, and liberates its car- 
bonic acid. With the progressing decomposition of the bicarbonate of soda, 
the generated soda will decompose the alum and a sulphate of soda is formed ; 
alumina is separated as a milky white deposit. This is the conversion pro- 
cess of the preceding agent, by which the fact is explained that after the 
solution had been coated upon boards a want of success was the result. 





Tornado Insurance in Louisville. 


SINCE the terrible visitation of March 27 many citizens have been insuring 
their homes against cyclones. They come in at a rapid rate, and take out 
risks running from one to five years. A. D. Langham of Barbee & Castleman 
said yesterday, in response to a Courier-Journal reporter’s inquiry: ‘* Yes, we 
are doing a good tornado-risk business. Why, before the funnel-shaped 
cloud swept over this section we did not write more than one policy per year, 
and now if we don’t issue eight or ten per day we feel that we haven't done a 
good day’s work. The rates for tornado insurance are quite cheap, as the risk 
is very small, and the chances of a house being destroyed by a cyclone are 
very small compared to the danger of fire. Immediately after the tornado,” 
continued Mr, Langham, ‘‘the insurance men met and adopted a uniform 
rate. The policies are issued at 40 cents per $100 for one year, 75 cents for 
three years, and $1 for five years for dwellings, including household furni- 
ture, and for business houses, including the stock, 50 cents for onc year, go 
cents for three years, and $1.25 for five years. ‘The contents of the building 
may or may not be insured, as the owner may choose, but are charged for in 
the same proportion as the houses.” —Louisville Courier-Journal, 








NOTES OF COMPANIES. 


Consvlidation of the National Alliance With the Commercial Union, 
to be the Commercial Alliance Life Insurance Company. 
THE directors of the National Alliance have unanimously approved a plan 
of consolidation whereby the company joins its forces with the Commercial 
Union (to be the Commercial Alliance), and in so doing obtains all the 
security and advantages for its policyholders that can be desired. The plan 
of consolidation provides that the members of the National Alliance are to 
receive policies in the new company, which will be styled the Commercial Alli- 
ance, under essentially the same terms and conditions on which they were 
originally insured, and retaining all the advantages in the reserve fund they 
have thus far gained. In order to legally accomplish this consolidation, a 
special meeting of the members of the National Alliance will be held on 
Thursday, June 5, prox., at the office of the company, Temple Court, New 
York city, to vote upon the question. The National Alliance was organized 
in 1885, to give insurance upon the natural premium plan and has en- 
joyed an exceptionally prosperous existence. Its last report shows assets of 
$175,370; liabilities, $29,680; amount written during the year, $5,045,000; 
amount in force at the end of the year, $16,547,000. The income was 
$234,006, and disbursements, $166,630. Not a death loss was unsettled or a 
single claim contested at the time of filing its last annual report. The Com- 
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mercial Union was organized in 1888, and in its statements for the past year 
shows gross assets of $148,108, with liabilities, exclusive of capital, $15,354; 
surplus to policyholders (four per cent), $118,905. The company wrote assur- 
ance in the amount of $1,829,500 last year and had assurance in force Jan. 1, 
1890, of $1,280,500. This is certainly an excellent first year’s showing. The 
Commercial Union has not had a single death loss up to this time, and is trans- 
acting business in many of the principal States to which admission was not 
accorded the National Alliance because of its natural premium feature. The 
directors of the latter have shown much wisdom in securiag the consolidation of 
their forces with those of the former, and this, too, without any re-examination 
of policyholders, without any reduction of insurance and without increase of 
premium, but with an increase of security, for the new company is to be purely 
alevel premium one, doing business on the natural premium or term plan, about 
the same as the National Alliance is doing its business now. The officers 
of the Commercial Alliance will be as follows: President, John I. Holly, the 
present president of the Commercial Union; vice-president, H. M. Munsell, 
now president of the National Alliance; secretary and actuary, A.C. Hunt, who 
is now secretary of the National Alliance. William Miller will be the director of 
agencies, as he is at present for the Commercial Union. All of these gentle- 
men have achieved success in the field of life assurance, and we bespeak a 
bright future for the Commercial Alliance under such capable management. 





The New Hampshire Fire Insurance Company. 

Tue New Hampshire Fire Insurance Company has been very successful and 
built up a national reputation for trustworthiness and fair dealing. It now 
has assets amounting to over $1,500,000, and a surplus of $323,479 invested 
in undoubted securities, which gives it an excellent financial standing. It 
has been in business for twenty years and has been uniformly prosperous. It 
adheres to its mutto ‘‘Small risks well scattered,” so that the conflagrations 
which have brought disaster upon other companies have not been appreciably 
felt by it. The officers devote their experience, underwriting ability and 
financial knowledge exclusively to the affairs of this company, and its excel- 
lent financial exhibit is a result of their endeavors. The New Hampshire 
does a general business throughout the country, and accepts risks at local 
rates on all good property. Ex-Governor J. A. Weston is president and John 
C. French, who is a leading light in fire underwriting, isthe secretary. The 
New Hampshire is one of those safe, trustworthy companies whose policy is a 
guaranty of indemnity. 








MERE MENTION. 


—The Knoxville Fire has entered Texas. 

—The Royal will soon have a second agency at Richmond, Va. 

—The Mutual Fire of Chicago seeks admission to West Virginia. 

—Scott, Alexander & Talbot have removed to 52 William street. 

—The Zenith Accident Insurance Company of Duluth, Minn., is new. 

—The Girard Fire and Marine of Philadelphia has re-entered the State of 
Texas, 

—The Standard’s list of fire losses in the United States for the past week 
aggregates $1,196,000. 

—A Devil's Lake (N. D.) insurance agent reports *‘ 
the stock and mutual fire companies. 


a tussle” there between 

—The Boston Board of Underwriters raised the rate upon some fifty risks, 
mostly business blocks, last week. 

—The Broadway Fire has removed from the basement to the first floor of 
its present number, 158 Broadway. 

—August Reimler, a prominent citizen of St. Louis, and president of the 
German Mutual Fire of that city, is dead. 

—Edward Spalding, recently appointed secretary of the Boston Protective 
Department, entered upon his duties May 1. 

—The Manufacturers and Merchants Mutual Fire Insurance Company of 
Rockford, Ill., has new offices in President Price’s block. 

—Theodore G. Neilson, president of the New Brunswick (N. J.) Mutual 
Fire, died on the 2d inst., in the fifty-fifth year of his age. 

—At a meeting of the board of directors of the Employers Liability Insur- 
ance Company of the United States, held on Wednesday of last week, it was 
resolved with a view to emphasize the distinction of the company as against 
the Employers’ Liability Assurance Corporation of London: and prevent any 
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possible confusion in the minds of the public, ‘*that the name be changed to 
the American Employers’ Liability Insurance Company.” 

—E. M. Condit, general agent at Chicago for the Ohio Farmers of Le Roy, 
has taken an office in the Insurance Exchange Building. 

—W.H. Kinder assumed the Ohio insurance commissionership on Mon- 
day, Mr. Kemp resigning to accept the presidency of a Dayton fire company. 

—The Commercial Bulletin’s statement of=fires of $1000 and over reported 
in the United States and Canada during the month of April aggregates 
$8,285,520. 

—Business in Albert Lea, Minn., population about 3500, is reported badly 
cut up, and no wonder, for there are no fewer than sixty compamies repre- 
sented there. 

—The agency firm of Ford, Rowell & Hone removed to 45 Pine street, 
second floor, last week. The American Central's agency has taken the firm’s 
old offices at 33 Pine street. 

—Several efforts to organize stock fire insurance companies at Chicago have 
proved fruitless. E. J. Cleveland, the broker, however, claims that his Ex- 
change Fire and Marine “‘ is to be a go.” 

—The Prudential Fire Association of New York and the Prudential Fire 
Association of Boston, heretofore representing each other in their respective 
States, on May I agreed to part company. 

—The Norwich Union has divided its offices. The city department is now 
located at 37 and 39 Pine street, while the agency department is to be found 
on the seventh floor of the building 59 and 61 Wall street. 

—The metropolitan district agency of the Hartford Fire has removed to 
the basement of the Lloyds Plate Glass Insurance Company’s building, Cedar 
and William streets. It is one of the prettiest offices in the city. 

—Messrs. Lyman, Woods, Fourcley and Pescud have been appointed a 
committee to liquidate the affairs of the New Orleans Fire Underwriters Asso- 
ciation. Each company will have its deposit of $150 returned to it. 

—The Singer sewing machine works at Elizabethport, N. J., were almost 
completely destroyed by fire early yesterday morning. The loss will probably 
reach $3,000,000. Amount of insurance carried and cause of fire not yet known, 

—The Capital City of Montgomery hasa paid capital of $150,000 and assets, 
by last statement, of $344,165. The premiums in 1889 aggregated $70,641 
and the losses $50,753. E. B. Joseph is president and S. A. Elsberry is 
secretary. 

—The Hekla of St. Paul has decided to establish a general agency busi- 
ness, and H. A. Richardson, 45 Broadway, has been appointed the general 
Eastern representative. Mr. Richardson will soon have one of the strongest 
agency combinations in the East. 

—-The Commercial Fire of Montgomery, whichis managed by Millard M. 
Sweatt, secretary, does an agency business in several Southern States, Last 
year the premium and interest receipts were $173,877 and the losses and ex- 
penses $141,465, which indicate favorable results, 

—The New Orleans Insurance Company, of which Jules Tayes is president 
and J. W. Hincks, secretary, has a strong local prestige in New Orleans, and 
does a large business there. The company is conducted economically and 
prudently, and though its loss experience has not been favorable in recent 
years, the management seems to be conducted in the proper lines. 

—The Providence Life Underwriters’ Association held its quarterly meeting 
on Monday of last week, J. F. Hartwell, president of the association, presid- 
ing. Among the guests present were: Charles A. Child, Stephen A. Cooke, 
Jr.; Joshua M. Addeman, Col. William E. Clarke, Gen. E. H. Rhodes, Rev. 
T. Edwin Brown, D. D.; C. A. Mixer, S. M. Snow, and Charles B. Hamlin. 

—At the twelfth annual general meeting of the United Fire Reinsurance 
Company, which was held in Manchester recently, a very good report was 
laid before the shareholders. It showed net premiums of £257,382, and after 
providing for a dividend of ten per cent per annum on the paid-up capital of 
£100,000, the reserve fund was increased from £138,140 to £149,171, which 
is equal to fifty-eight per cent of the net premiums.—Zondon Jnsurance 
World. 

—The Northwestern Masonic Aid Association, as its name indicates, is a 
masonic institution, in that the management is required by the by-laws to con- 
tinue in the hands of its masonic members, although its membership is not 
confined wholly to that order. But there is a well-grounded belief prevailing 
that this fraternal bond is the strongest and best guaranty of good faith and 
honest management, and many non-masons are seeking insurance in the 
Northwestern Masonic, fully content to rest upon the integrity of the large 
body of masons who compose its membership, and have its management in 
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charge. The Northwestern Masonic Aid Association furnishes protection 
pure and simple, on the natural premium or assessment plan, issues a plain 
contract unmixed with banking or investment features, and pays its losses 
promptly and in full. One feature worthy of note is that no member can be 
lapsed for non-payment of dues until he has been served with a second notice 
of his assessment. In fact it seems to be run wholly in the interest and for 
the protection of its members. 

—At the meeting of the stockholders of the Delaware Mutual Safety of 
Philadelphia, to be held June 19, prox., a proposition to increase the com- 
pany’s capital stock from $360,000 to $1,000,000 will be submitted. The 
increase will be made by issuing 25,600 new shares of a par value of $25, each 
scripholder to have the privilege of taking new stock at the rate of one share 
of the par value of $25 for scrip of the par value of $50. The total amount 
of outstanding scrip is about $750,000, Stockholders may subscribe to the 
new stock at par. 

—It is understood, says The Boston Commercial Bulletin, that the 
results of the experiments in behalf of the board of underwriters with 
paper tubing for conducting electric wires were very satisfactory. It 
was found impossible to set the tubing on fire from the inside, although 
the wire was melted. The tubing would soften up a little under the 
heat, but on cooling resume its original shape. As with all other electric in- 
stallation everything depends on the character of the work and if the tubing 
is not put into the building properly, trouble may ensue through improperly 
connected joints. 

—The North British and Mercantile’s Home office report for the year 1889 
shows the following results: Net fire premiums, £1,270,031 ; net fire losses, 
£710,801 ; new life policies issued, 1217, giving assurance for £1,013,054; 
premiums on same, £41,383. Profit and loss account: Credit, £316,746, in- 
clusive of profit on business of Scottish Provincial Assurance Company. After 
making provision for the 1890 dividend (£1 per share) and bonus (also £1 
per share, making together £220,000), the paid-up capital (fire) and undivided 
profit will amount to £2,869,647. A balance of £47,746 is carried forward 
after placing £50,000 to the dividend reserve fund. 


—The Crescent Insurance Company has, during recent years, been 
gradually strengthening its condition, and it is gratifying to learn that during 
the present year the experience of the company has been favorable. Last 
year $31,000 were added to the assets, making that item $275,000. The 
profits of 1888, amounting to $40,000, it will be remembered, were used to 
purchase in $100,000 of the capital stock, reducing the capital from $400,000 
to $300,000, and thus wiping out $100,000 of liability, Last year the loss 
ratio was 50 per cent and the expense ratio 33.8 per cent. During the past 
three months the company considerably increased its business over that of 
the previous year. 


AUTOMATIC SPRINKLER NOTES. 
—The Mackey sprinkler is to be tested shortly by the New York board. 


—There are in the neighborhood of seventy-five stock sprinkled risks in 
Boston. 


—The Rock Hill (S. C.) Cotton Factory will be equipped with the Hill 
sprinkler. 


—The Grinnell and Hill sprinklers were recently tested by the manufacturers 
of Lowell. 


—J. H. Diddier, Baxter street, New York city, has recently increased his 
Walworth equipment. 


—Companies for equipping risks with automatic sprinklers are becoming 
popular, Several such organizations are projected in this city. 


—Buell & Thompson, the inventor and New York manager respectively, of 
the Buell sprinkler have opened offices in the Benedict Building and will in- 
stitute an active canvass for business in this field. The New York board has 
approved this make of sprinkler. 


—Mr. Cluff read an interesting paper before the Underwriters Association 
of the Middle Department recently, in which he called attention to the prop- 
osition to organize and attach an inspection department to the association, 
The paper was made the special order of business for the May meeting of the 
association. We shall give extracts from this paper next week. 


—There is to be a division of the mutual syndicate now so extensively 
writing the sprinkled class of risks. From what can be learned at this time it 
appears that the mutuals of Massachusetts will compose one branch in charge 
of Mr. Atkinson and those of Rhode Island and Pennsylvania the other, with 
R. B. Chapman of Providence in charge. The reason given for the division 


is the constantly increasing business which is now said to be far too great for 
one manager. 


—Mr. Crolins.of the American and Mr. Little of the Phenix of Brooklyn, 
The 


recently made tests of the new Clapp sprinkler with satisfactory results. 
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sprinkler was subjected to a severe hydraulic pressure to see where ii would 
buckle and it withstood 1500 pounds, as claimed for it. Oven tests were 
equally satisfactory, each head opening at the temperature indicated. A pecu- 
liarity in this head is thatthe exposed surface is larger than in any other. Mr. 
Clapp, the inventor, is expected East next week to make arrangements for 
having his sprinkler tested by the Middle States and New England bu:caus, 
—The following is an extract from a paper read by C. H. J. Woodbury of 
Boston before the American Society of Mechanical Engineers at the New 
York meeting, entitled Methods of Reducing the Fire Loss: ‘‘An association of 


underwriters, who have given careful attention to the subject, obtained the 
facts that out of 514,071 automatic sprinklers which had been in actual service 
on the average for five years, under a water pressure reaching in some instances 
180 pounds to the square inch, but averaging sixty-nine pounds to the square 
inch, there had been only fifty-eight cases where instances of sprinklers breaking 
from water pressure, and 317 instances of breakage from other causes than fire 
—generally by accidents to the machinery or by carelessness of the employees: 
the average damage from all these causes being $2.56 per plant per annum,” 


—John Whiting of Boston, manager of the New Orleans Fire Underwriters 
Association up to the time of its disbandment, in a pamphlet dated April 21, 
entitled: ‘‘ Insurance Building Laws,” and addressed to the architects, 
builders and owners of property in that city, says of automatic sprinklers: 
‘* As there are many devices in the market known as ‘ automatic sprinklers,’ 
some of which have been approved by the various insurance associations of 
this country and others disapproved, I give below a list of those which have 
received the endorsement of this association ; and I would recommend to the 
public, when they equip their premises with this fire extinguishing device, 
that they only select one of the following or such others as may hereafter be 
accepted ‘as standard, viz.: Grinnell, Hill, Kane, Walworth, Clapp, 
Neracher.” 


—H. C. Stockdell of Atlanta, representing the Phenix Fire of Brooklyn, 
and a member of the committee appointed by the Southeastern Tariff Asso- 
ciation to consider the subject of automatic sprinklers, has just completed a 
visit to the North for the purpose of studying the sprinkler subject thoroughly. 
During his stay he has visited the sprinkler testing houses established by the 
Phenix Fire Insurance Company, by its agent, Mr. Crosby, at Newton, Mass.; 
of Mr. Little, now secretary of the company, and the extensive testing house 
of the Providence Steam and Gas Pipe Manufacturing Company at Provi- 
dence. Mr. Stockdell isnow engaged in building for his company an extensive 
testing house at Atlanta, which will also be at the disposal of the Southeastern 
Tariff Association. Mr. Stockdell has entered enthusiastically upon this work 
and has already gained a fund of information that renders him an expert in 
regard to sprinkler risks. The Phenix of Brooklyn has done more practical 
work in the line of ascertaining the efficiency of the various sprinklers in the 
market and the best methods of installing them than any other company. 

—Messrs. Anderson & Stanton have completed the organization of a Lloyds’ 
to write sprinkled risks, the same being now ready for business under the 
style of the American Lloyds. The list of subscribers follows: John Gibb 
and Wm. T. Evans, of Mills & Gibb; A. Roesler, of William Wicke & Co.; 
E. Lange, of Trow’s Printing and Bookbinding Company; John R. Waters, 
Geo. C. Clarke and F. G. Tefft, of Tefft, Weller & Co.; D. S. Walton, of 
D. S. Walton & Co.; F. X. Bradley, Geo. A. Stanton, of Anderson & 
Stanton, all of New York; H. Gibb, of F. Loeser & Co.. Brooklyn; G. S. 
Ilarris, of G. S. Harris & Sons, Philadelphia; C. O. Howard, of Barnes, 
Hengener & Co., Buffalo; C. J. Follmer, of Follmer, Clogg & Co., New 
York and Philadelphia; W. Collender and J. E. Troup, of the Collender, 
McAuslan & Troup Co., Providence; A. J. and C. D. Armstrong, of Arm- 
strong, Bro. & Co., and D. O. Cunningham, Pittsburgh; L. H. and E. H. 
Wise, of Wise Bros., New York and Baltimore. ‘Total membership, 21. 
Each member deposits $2 00 with the advisory committee, making the maxi- 
mum risks to be assumed at the start, $42,000. The number of subscribers 
will be increased from time to time. 


AGENCY APPOINTMENTS. 


—J. M. Sears, agent at Cincinnati of the Prudential Fire of Boston. 

—Jones & Hall of St. Louis, agents for the Prudential Fire of Boston. 

—Cummings & Vaught agents for the Anglo-Nevada, at New Orleans. 

—Swarts & Early, agents of the German-American of St. Paul, at Chicago. 

—Gustave Wollaeger, agent at Milwaukee of the London Assurance Corp. 

—Joseph F. Winne, agent of the Prudential Fire of Bostoa for the city of 
Boston. 

—C. F. Knecht, special agent of the Ohio of Dayton, succeeding John Hooves, 
resigned. 

—S. S. Moorehouse & Co., agents for the Prudential Fire of Boston, at Kansas 
City, Mo. 

—John D. Shannon, second agent of the Equitable Life Assurance Society, al 
Cincinnati. 

—L. A. Wheeler, agent of the State Investment and Insurance of San Francisco, 
at Milwaukee. 

—R. A. Chadwick, special agent of the Girard Fire and Marine for Texas, with 
headquarters at Dallas. 

—Starkweather & Shepley of Providence, general agents of the Hamburg- 
Bremen for Connecticut, 
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Figency Wants. 


- 





Prominent Agents and Brokers. 








—_—_ 


- Sc ald Local Life Instrance Agents 


Before making other contracts would benefit themselves by 
applying for unoccupied territory in the States of 


OHIO, INDIANA AND KENTUCKY, 


R. A. W. BRUEHL & SON, General Agents 


OF THE 


HOME LIFE INSURANCE CO. OF NEW YORK. 
82 West Third Street, Cincinnati, Ohio. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK 





commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia, 

EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
5:1 LIBERTY STREET, New York Ciry. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 





Ue COLUMBUS FIRE INS. BROKERAGE CoO., 
W. P. BLOOM & CO., Managers, 


Room 22, Boarp oF TrapE Bui_pinGc, Cotumsus, Oxn10. 


Special facilities for placing Excess and Surplus lines in reliable Companies. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 








ELSON & RAINE, GENERAL INSURANCE 
* Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 





Cuarces TREDICK, ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





— A. RICHARDSON, GENERAL AGENT, 
St. PAUL GERMAN INS. CO., 


No. 45 BROADWAY, - - - . NEW YORK 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates. Reliable companies. 





INSURANCE BROKER, 
NEW YORK. 


OHN I. COVINGTON, 
45 BROADWAY, - - - © * a 





GENERAL AGENCY FOR TEXAS 
OF 


5 leo MANHATTAN LIFE INS. CO. OF NEW YORK 
THE FIDELITY AND CASUALTY CO, OF NEW YORK. 








Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON, 


Dallas or Galveston, Texas. 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
I ible « i Cor dence solicited. 


Yr P r 








O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wri:ing in South Carolina. Will accept State Agency for one more good Company. 





JAMES M. LEwis, 


* INSURANCE, 


BROKER, AGENT AND ADJUSTER 
' Of Fire’ Losses for Insurance Companies only, 
67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 
@ 
INSURANCE BROKER, 297 BuLLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 
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Prominent Agencies at Chicago. 


Estasiisnep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 


Room sc, 1§9 La Salle Street, Chicag», II. 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - ° ~ = - 


BOYLSTON OF BOSTON, 


ASSETS, $909,878.00. 





CHICAGO. 





J. W. Batcu. 


W. GLover, P 
res’t. 


Sec’y. 
CAPITAL, $557,200.00. 
GENERAL AGENT. 


EDWIN C. LEWIS, - 


No. 161 La Salle St., Chicago, Ill. 





Wm. C. MAGILL. J. H. CHAMBERLIN. 


AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 





S. W. Cor. La Salle and Madison Streets, - - . - . - Chicago. 
eT & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - . . - - ILL. 


T. H. WepsTer. E. N. WIey. HOLGER DE Roope. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





J. STRAIGHT & CO., INSURANCE AGENTS, 
e No. 150 La Salle Street, Chicago. 





Gro. W. MonTGOMERY. M. L, C, FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool ;*Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








Prominent Brokers at Chicago. 








T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





E. GILPIN, FIRE INSURANCE BROKER, 


e Room 608, Royal Insurance Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Cc. The Bradstreet Co, 








W W. BROWN, FIRE INSURANCE BROKER, 


504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





ae 


FIFTY-SIXTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE C0. 


TORONTO, CANADA. 
December 31, 1889. UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows: 





Par Value. Market Vi 

I egtatnn codes aa secn Smaseeeneuera ry spin. 
rn IT I ne "' 1,590.28 
United States bonds, 4 percent.........-......-__- -- $275,000.00 350,625.00 
United States bonds, 6 per cent --....-.....--.....------ 30,000.00 35 seco 
United States bonds, 4% per cent 25,000.00 26, ace 
a SS ee Saas 100,000.CO I scmeen 
Georgia State bonds, 4% per cent 25,0C0 00 2¢ onan 
City of Toronto bonds, 4 per cent... ..-...----2e cence cn cane 50,126.67 51 A se 
Chicago and Northwestern Railway stock, 6 per cent..........--- 10,000.00 11,100.00 
Chicago and Northwestern Railway bonds, 5 per cent -.....__.--- 20,000.00 22,200.00 
Burlington, Cedar Rapids and N. Railway bonds, 5 per cent....-. 10,000.00 ),650.00 
Chicago, Burlington and Quincy Railway bonds, 5 per cent....... 30,000.00 3.39000 
N. Y. and West Shore Railway 1st mortgage bonds, 4 per cent.... 35,000.00 3¢ rags 
Interest due on U. S. bonds and railway stocks ............_-__-- : 4,665.03 

Is EA sno ct ae etetn paedeninceenacteve $866,128.72 

LIABILITIES: 

a IEE RRR AE ECS Re EASES CI eee $12,532.32 
vo en ge EE SEs SRE ee eee erp meray 4 1,403 22 
EES EN RIOT ON IR. 78 

el NON incidnnin nic ceudiecumannenkeasowduun see wncennvesebeuene $457,132.31 


Jno. Morison, Governor. NET SURPLUS, $408,995.91 Joun Leys, Dep. Governor, 


Joun M, Wuiron, Fire Agent, 32 Pine St., New York. 
Geo. H. Smirn & Hicks, Marine Agents, 26 Pine St., New York, 


— — THE —— 


Employers’ Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $600,000.00. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium azainst Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 








ENDICOTT & MACOMBER, - ~-_ Boston, Mass. 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YorK. 





INCORPORATED IN 1868. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
SE CI a,c bio binn SekG wrwcaee.cate <u $200,000.00 
itn pacdiiunine icici tne wales 1,796,607.84 
PR rr re re 456,013.25 
Assets, January’ 1, 1890...... cicnnbeegue Wee: 2,452,621.09 


WM. TREMBOR, Secretary M. HETTINGER, President. 
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S. T. Jossetyn, Sec. 


PopPLETON, Pres. 
Brown, Vice-Pres. H, W. Yates, 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 


Paid Up Capital, - - - 


A Solid Nebraska Company. ie 


rh 







$100,000. 








FIRE, LIGHTNING AND TORNADO INSURANCE. 





DIRECTORS. 





J. J. Brown. 
S. T. JossEtyn 


C. D. Woopworth. 
J. S. Coiuins. 
E. L. Stone. 


J. W. GANNETT. 
H,. W. Yares. 
N. A. Kuun. 


A, J. PoppLeTon, 
J. H. Mitrarp. 





Wa. WALLACE. 


HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, Sec’y. 


















Pres, 





H. A. WHITMAN, 








OPERATES THE VERY LiperAL AND EASILY SOLICITED PLan, En- 
TITLED, SAFETY FUND SYSTEM: THE BEsT PURE LIFE 


INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 













LIBERAL COMPENSATION TO SUCCESSFUI. MEN. SALARY OR COMMISSION. 


Address A. T. SMITH, Sup ’t of Agencies, Hartford, Conn, 





E, F. Spence, President. D. E. Mugs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 







eee eee ee eee eee eee ee eee ee ee 


Rapatnueiid nals kaikki ae hdaanaitakeeeweaas ae mmika ie 318, 333,00 
Losses in process of adjustment, and all other liabilities......... 110,841.c0 
Surplus as regards policyholders.............0+eeeeeeceeeeeees 299,058,00 — 


Parks & ScnumarD, Gen’! Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 


Wesster, Witty & De Roope, General Agents, Chicago, III. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 


——— 


OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 





















ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 





Subscribed Capital, $500,000. Paid in Capital, $125,000. 





The Stockholders of this Company comprise over sixty of the leading busi- 





ness nen of Tacoma. 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 


be addressed to 






E. T. MARSHALL & CO., 
149 La Salle Street, Chicago, 





™* Spring-Garden 


Insurance Company, 


431 Watnut Srreet, 
PHILADELPHIA 





SINCE 1835. 


NELSON F. 
GEORGE B. ARMITAGE, Secretary, 


EVANS, President. 








ste DENVER INSURANCE COMPANY 





CuIcaGco: 
W.T.STEWARD & CO., Agts 
222 La Salle Street, 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 















California and the Coast: 
MACDONALD & CLARK 
General Agents, 

No. 412 Pine St., San Francisco. 


Wew England Department: 
JUDD & PARSONS, 
General Agents, 
HoLyoxe, - - 







Mass. 








Transacting Fire Insurance in the following States and Territories: New York, California 
ana the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, Iowa, Wisconsin, Massachusetts, Rhode 
Island, Maine and Connecticut. 












= AGENTS 


Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods in the market at a fair price, can 
obtain contracts on the ground floor that cannot be duplicated by any other 
good company that does business under a system where they will ALWAYS 
be ready to meet the last roll'call with 100 cents on the $1.00. 
For information, address, 
D. S. FLETCHER, General Manager, 
National Life Association, Hartford, Conn. 


A. S. GEAR, Metropolitan Manager, 
13 Park Row. Rooms 35 and 36, New York City. 


Or COL. 








SSOCIATED FACTORY MUTUAL 
INSURANCE COMPANIES, SOUTH. 
CoMPOsED OF MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY OF 
LOuISVILLE, Ky. 
MUTUAL Fire INSURANCE COMPANY OF KENTUCKY. 
WALTER P. DICKERSON, ei) nas oe General Fire Manager. 


Office, Tyler Building, cor. Sixth and Main Sts., Louisville, Ky. 

















The Associated Factory Mutual Insurance Companies, South, are prepared 
to consider applications for Insurance on strictly *‘ SURPLUS” lines, when 
full particulars and diagram of the risk accompany the application, together 





THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - - ILLINOIS. 
January i1, 1890. 


Assets, 300,439.93. Net Cash Yor $33,375.00. 
Surplus as regards Policyholders, $266,7 





DIRECTORS. 

ENRY W. PRICE, President Rockford Watch Company...............- ROCKFORD 
uF VI wt a Rhoades, Utter & Co., Paper Manufacturers. -.......- ROCKFORD, 
JOHN G. HICK, Forest City and Reaper SE BE ctretwootpootpéoanh ROCKFORD. 
PETER SAMES. Agricultur Implement Manufacturer..............-.-.-- ROCKFORD. 
S. B. WILKINS, President S. B. Wilkins Company ---...---.---.--------- ROCKFORD 
Ss. 4, JOHNSON, Johnson & Wanstrom, Clothiers -..-..---------------- .-ROCKFORD 
w. McCUTCHAN, Cashier People’s Bank.............----.---------- ROCKFORD. 
w. }. “WORMWOOD, "Real Estate and OF) ROCKFORD. 





with a list of the other companies on, and the full tariff rate is offered. 





GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 
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—THE—- 








Insurance Association 








OF PITTSBURGH. 














Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 


Liberal terms to good active agents. 

















EOPLES MUTUAL ACCIDENT 


Insures against Accidents at the lowest consistent price. 


——, 


en ACCIDENT COMPANY 


Or LouisviL_e, Ky. 


The only Mutual Accident Company in the Wor.p 


$100,000.00 DEPOSITED. 


with 
Most Liberal Policy, Newest Features, Lowest Price 


INSURANCE THAT INSURES. 


ROBERT SKENE, Jr., Secretary and General Manager. 


Room only for first-class men. 





oo MANUFACTURERS ACCIDENT 


INSURANCE COMPANY, 











‘TORONTO, ONTARIO, CANADA. 























Sir JOHN A. MACDONALD, - President. 
GEO. GOODERHAM, ) 
WM. BELL, P - - - - Vice-Presidents. 
S. F. MCKINNON, j 














JNO. F. ELLIS, Managing Director. 














ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 








FE, SOE Fig TI veces stieccccvacsnembesteansinessccewsndensoiewes $1,144,316.12 
. LIABILITIES. 

Unearned Premiums. .-.-..----------- Joe ee ceceenecaewecens cecces nec nceee en neee $569,716.31 

yout Losses and other Claims against Company---...-..-.-....---.-.---... 88,491.86 

Cas Capital OOO e See wewe cccweces cocces coe eccoseeees Coeses cece cccccce oeeeeces 400,000.00 

Net Surplus.....0. cccceconece ecccne cconeeescons ccencewccces ccccscewccecncee 86,107.95 

Sh i44,316.12 





. H. DEWOLF, President. GEO. E. BIXBY, Treasurer, 
| 3 BRANCH, Vice-President. E, L. WATSON, Secretary. 


Holger de Roode, Chicago, Manager Western Department; Charles F. Wilson, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
acksonville, Fla., General Agent Southern Department; U. B. Wilson, San Francisco, 
{anager Pacific Coast Department. 








HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moors, Pres’t. Gro. W. Brzaver, Vice-Pres’t. 
J. N. Patron, Sec’y. Tuos, Bennet, Gen. Sup’t. 
























Paid on account of Policyholders, - - over $4,000,000.00. 








The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS, 



































HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 

















OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 













Paip-up CasH CAPITAL, $100,000, 


Special Indemnity for Loss of Sight or Limbs, 







GEORGE FISHER, President. J. R. MURDOCH, Vice-President. 
W. C. RANKIN, Secretary. J. F. HESSER, Manager R. R. Dept. 

















SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 

































OF NASHVILLE, - - TENN. 
OFFICERS: 
Gerorce M. JACKSON.....--- of Orr, Jackson & Co,, President. 
Cuas. S. CLaRK...-.-- Vice-President and Director of Agencies. 
W. F. Banc, Jr., Ass’t Cashier First Nat’] Bank.... Treasurer. 











W. J. JOMMETON.. ccc ssccusene Secretary and General Manager, 








General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 











Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





cae SOLICITORS WANTED! 


It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 





BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company ! The Best Policy ! The Best Agents ! 





Address, 





CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK. 





HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 
S. W. Corner La Salle and Adams Streets, 


CHICAGO. 


> 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADB WITH FIRST-CLASS MEN. 





Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec, and Gen, Man. 






THE SPECTATOR. 


















Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $600,000.00. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 
Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium a_ain-t Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 






















ENDICOTT & MACOMBER, - -_ Boston, Mass 


Managers for the United States. 












KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YORK. 













-THEB-— 


FIDELITY AND CASUALTY C0. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,017,315.74 
INSURANCE, 


FIDELITY, —8en3s,0f Suretyship for persons in positions 









CASUALTY. Reyer cs rn Ben Em 





} OFFICERS: 
WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass'’t Secretary. 
DIRECTORS: 
. > Cog, Pres. American Ex. Nat. Bank. sg L. Riker, 


. STRANAHAN, Pres. Atlantic Dock Co. Jum Hate, 
of David Dows & Co. | J.G. McCu.ttoucu, N. Y., L. E. & W. R. Co. 





- Of J. L, & D.S. Riker. 
Pres Ailantic Trast Co. 


Ge 


J. 


S. 
A. E.Oxr, - - - 
G. G. WitiiaMs, Pres. Chemical Nat. Bank. | Wm. G. Low, - - - Counsellor at Law. 
A.B. Hutt, - - - - Retired Merchant. | J. Rocers MAxwe t, Pres. Cen. R.R. of N.J. 
H. A. Hurieut, - Commr. of Emigration. | Wm. M. RicHarps, - - - = - President. 
J. D. Vermu YE, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - - - Vice-President. 








* INCORPORATED IN 1868. 


CERMAN 


INSURANCE COMPANY, 








FREEPORT, ILL. 
ee Ces. ons. vs tesaxd ewe sioes $200,000.00 
ee ere pbépacdhientaveean 1,796,607.84 
ee NS 6 inc oe TORE 456,013.25 
mebsets, Jamagiy’ 8. 1000... . dcnndaetiecdsee< 2,452,621.09 

















WM. TREMBOR, Secretary . HETTINGER, President. 





1851. 1890. 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 

HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B, IRELAND, Actuary. E. D. CAPRON, Ass’t Secretary. 
THE NEW POLICY CONTRACT 
Offered by this company is non-forfeiting. Parp-ur and CAsH VALUEs are plainly endorsed 
upon all policies, under the provisions of the Massacuusetrs Non-ForFeirinG Law; is 
INCONTESTABLE after two years from the date of its i sue; all RESTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 

RF MOVED aftcr two years. 
GILFORD MORSE, Manager, 243 Broadway, New York. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


* 
S. W. Corner La Salle and Adams Streets, 


CHICAGO. 





The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Mam 





CASH CAPITAL, $200,000.00. 


THE STANDARD’S 
POLICY IS WORLD-WIDE 
and free from all unnecessary 
restrictions. 

THE STANDARD’S Policy 
gives fifty-two weeks indemnity. 

THE STANDARD makes 
no deductions from death claims 
for indemnity claims previously 


paid. 








DETROIT, MICH. 


D. M. Ferry, President. Srewart Marks, Secretary. E. A. Lzonarp, Ass’t Sec’y, 
F. F. Parkins, Superintendent. C. H. Hircucock, M. D., Adjusting Surg 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 


DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS LAWS. 
No LIABILITIES. 





10,000 MEMBERS WRITTEN, 


Permission to use name of order granted May 12, 1887, and the only Insurance Organization 
which has that permission, and which files annually its report with 
the grand officers of its jurisdiction. 
It has been critically examined by the Massachusetts 
Insurance Department. 
Pays Irs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


H. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MAss, 








ESTABLISHED 1710. 





— FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MorGAN, Joun J. McCoo, llenry M. ALEXANDER. 


United States Branch: 
J. J. GUILE, Manager. 


MUTUAL LIFE BUILDING, - - - - : New Yorre 
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| Thursday 











SURE! SAFE! SOUND! 


PAID IN CLAIMS 


OV ER $550, O00.00. 


aeons SALARIES AND GOOD COMMISSIONS 
WILL BE PAID TO LIVE, ACTIVE MEN, EN- 
ERGETIC’AND EXPERIENCED, IN CENTRAL NEW 
YORK, AND NORTHERN PENNSYLVANIA. 
For particulars and terms, apply to 
KNIGHT L. CLAPP, 
Vice-President and General Manager, 


Home Benefit Association, 


137 Broadway, New York. 





LLOYDS PLATE GLASS INS. C0. 


Cor. William and Cedar Streets, New York. 








fi 




















tw 


Window dressing is a frequent cause of breakage. A falling shelf de- 
stroys the appearance of window and the glass. Lloyds to the rescue. 





EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 


DR vecintndudbvngudnbosdedubizevaddsiascsidenerencccusesaend $600,000.00 
Reserve for all liabilities, including reinsurance, January ae ee ae ee 665,337.00 
acid od oth cdanws Sti Raven eanmN DNR pi widus stzibberndbicse sed 323,480.00 


Ex-Gov. J. A. WESTON, President. 
. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
=. A TEMPLE & CO., Broadway, New York. 


Hon. S. 


Agents, 155 








1832. 


INCORPORATED 
HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFicE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - - - + 855,595.00 
Net Surplus, - - - - - - - 158,120.00 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass't Secretary. 





—_. 


ERMANIA FIRE INSURANCE CoO. 


OF NEW YORK. 


STATEMENT, JANUARY st, 1890. 


ASSETS. 


$1,000,000.00 


CASH CAPITA 








Reserve fur Reinsurance.-.........-..---- 1,031,339.67 
Reserve for Losses under adjustment. 151,780 82 
keserved for all other Claims.-......-...-. 23,952.65 
Net Surpl tO aude Et nee wnt sania eee tele wand Cuda euuslneninaeeakee 758,063.50 

Total -— = = = = = $2, 965,136.64 








-- $156,417.97 





en OE PI I NE once yeteeniscosvenecescaedenducmers 
Increase in Keiusurance Reserve during the year - 16,285.37 
Gain in Surplus during the year_...........---...-.-. 31,618.42 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-P: esident 


CHARLES RUYKHAVER, Secretary. 








eal INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, - # 1,000,000. 
i NINE ia Sis vic aidlc waive ees ep daiceds cwicccesuewecbtensene $4,781,255.65 
SII tatielactaihpiaiabaarabinlaiaarad ated cuinmciateh Wiebidianad juice tcbdandpiinteto’ 3+379,334-58 
a nO I ao vincne dans diensutiocswedaseeaeoascunesios "$x, 401 nae 
RN TID iisiiticiies waicciin vid biewenveseescanss ences yap 








NGLO-NEVADA 


ASSURANCE CORPORATION 
Or San Francisco, CA. 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 


Louis Sloss, Wm. Macdonald, J. L. Flood, W. F. Whittier, i M. Donahue, 
E 


J. B. Haggin, J. F. Bigelow, J. W. Mackay, t. E. Eyre, . H. Hecht, 
W. H. Dimond. 
DAVID I... KIRBY, Manager, 51 Cepar Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA, 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro. A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW “ASH RATES. NO ASSESSMENTS. 





